Bond No. SU1196586

STATE OF GEORGIA,
COUNTY OF HALL

GUARANTY PERFORMANCE/MAINTENANCE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that we, Riverbrook Investment, LLC {owner/principal,

hereinafter referred to as “Principal™), and Arch Insurance Company (surety), a

company entitled and licensed to do business as a surety in the State of Georgia and Hall County, {hereinafter

referred to as “Surety™), are held and bound unto Hall County, Georgia in the sum of § 939,197.00 * #

(hereinafter referred to as “bonded amount™) for payment of which we bind ourselves, our heirs, executors,
administrators and assigns.

WHEREAS, Riverbrook Investment, LLC (principal) is owner of the

Subdivision known as SOMERSET AT RIVERBROOK

Subdivision, which subdivision is shown on a plat prepared by _ACRE PROFESSIONAL SURVEYOR

L]

Georgia Registered Surveyor Number 3209 , and

WHEREAS, Riverbrook Investment, LLC (principal) wishes to

induce the Board of Commissioners of Hall County, Georgia to approve the street system shown on the Final Plat

of SOMERSET AT RIVERBRQOK Subdivision

for recording purposes, and

WHEREAS, Riverbrook Investment, LLC (principal) wishes

to induce the Board of Commissioners of Hall County, Georgia to accept the streets shown on the Final Plat of

SOMERSET AT RIVERBROOK Subdivision

for public maintenance (not applicable to private developments);

Riverbrook Investment, LLC {principal) and
Arch Insurance Company (surety} agree in consideration of the foregping,
NOW, THEREFORE BE IT RESOLVED,_ _Riverbrook Investment, LLC (principal)

agrees that all construction of the street system of SOMERSET AT RIVERBROOK

* Nine Hundred Thirty Nine Thousand One Hundred Ninety Seven Dotllars and 00/100
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Subdivision will be completed and maintained for fifteen {15) months according to the terms and requirements as

shown on the recorded Final Plat and of the Subdivision Regulations in force in Hall County, Georgia.

Riverbrook Investment, LLC {principal), and

Arch Insurance Company (surety) agree to the foliowing:

Sidewalks will be completed throughout entire subdivision as shown on recorded final plat within one (1)
year of signing of said final plat. One inch of “F” mix asphalt may be placed anytime prior to final platting
or up to one (1) year after final plat approval. In addition, Principal and Surety agree that il either the
sidewalks, cuts, fills, sub-grades, shoulders, pavement, grassing, storm water management facilities, or

SOMERSET AT RIVERBROOK

traffic signs in Subdivision are

improperly maintained or are found to be defective from faults in design, materials or workmanship as
shown on the recorded Final Plat, or as set out in the Subdivision Regulations in force in Hall County,

Georgia, then upon demand from Hall County,

Arch Insurance Company {surety) shall pay the bond amount to Hall

County.

Terms of Guaranty:

Riverbrook Invesiment, LL.C (principal) and

Arch Insurance Company (surety) shall be bound by the provisions of

this agreement untii a properly authorized fetter is received by

Arch Ingurance Company (surety) from Hall County authorizing release of
Riverbrook Investment, I.L.C {principal) and
Arch Insurance Company (surety) from this Guaranty Agreement.

NOTWITHSTANDING the above provisions, this Guaranty Performance/Maintenance Agreement is

hereby issued on August 1, 2023 (Date) and expires on _ July 31,2025

(Date, minimum 24 months from date of issuance), and the issuer will have no more lability after that date. When
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the indicated expiration date falls on Sunday or a legal holiday, or for any reason the Issuer is not open for business,
the expiration date shall be extended to the next succeeding business day. Jurisdiction for any civil litigation

necessary for collection of bond claims hereunder shall be in the Superior Court of Hall County, Georgia.

IN WITNESS WHEREOF, the undersigned have hereunto signed their names and affixed their seals, this

Ist day of August 2023

Riverbrook Investment, LLC

PRINCIPAL
\
By W

(Cgfpordte Officer or other authorized representative)

Principal’s Address:
655 Engineering Drive, Suite 208

Peachtree Corners , GA 30092

° Arch Insurance Company

:;RETY M -72:/9 g

/ (Authorized Representative} (Charles J. Nielson

Surety’s Address: Attomey-in-Fact
Harborside 3, 210 Hudson Street, Suite 300 >

JERSEY CITY, NJ 07311 - 1107

° Approved:
Hall County
By:

(Chairman)

* The amount of the bond equals 30 percent of all completed infrastructure including base, paving, grassing, stormwater
management facilities, and sidewalks plus 100 percent of the cost of all incomplete infrastructure such as remaining sidewalks
and asphalt topping. The unit cost data used in the calculations will be based upon the latest Georgia Department of
Transportation (GADOT) Item Mean Summary, or the latest Hall County contract data, whichever is higher.
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AlC 0000354547

This Power of Attorney limits the acts of those named herein, and they have ne authority fo bind the Company except int the manner and to the extent herein stated.
Not valid for Note, Loan, Letter of Credit, Currency Rate, Interest Rate or Residential Valne Guarantees.

POWER OF ATTORNEY
Know All Persens By These Presents:
That the Arch Insurance Company, a corporation organized and existing uader the Iaws of the State of Missouri, having its principal administrative office in lersey City,
New tersey (hereinafier referred 1o as the "Company™) does hereby appoint:

Brett Rosenhaus of Delray Beach, FL

Charles D, Nielson, Charles J. Niclson, Bavid R. Hoover and Jarrett Merlucci of Minmi Lakes, FL {(EACH})
F. Danny Gann, Edward T, Ward and Audria R. Ward of Atlanta, GA (EACH)

John R. Neu and Kevin Wojtowicz of St, Petershurg, FL (EACH)

Laura B. Mosholder of Orlando, FE.

its trie and lawful Attorney{s)in-Facl, to make, exccute, seud, und deliver from the date of issuance of this power for and onits behalfas surety, and as its act and deed:
Any and all bonds, undertakings, recognizances and other surety obligations, in the penal sim not exceeding Ninety Million Eollars (390,000.000.00).

This authority does not permit the same obligation to be split into two or more bonds In order to bring each such bond within the dotlar Imit of authority as set forth
herein.

The execution of such bonds, undertakings, recognizances and othes surcty obligations in pursuance of these presents shall be as binding upon the said Company as
fully and amply to ali intents and purposes, as if the same had been duly executed and acknowledged by its regularly elected officers at its principal administrative
office in Jersey City, New Jersey.

This Power of Altorney is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of the Company on December 10, 2020, tue
and accurate copies of which are hereinafier set forth and are hereby certified to by the undersigned Secretary as being in full force and effect:

“VYOTED, That the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, of the Surety Business Division, or their
appointees designated in writing and filed with the Secretary, or the Secretary shall have the power and authority to appoint agents and attorneys-in-fact, and to
authorize them subject to the limitations set forth in their respective powers of attomey, 1o execute on behalf of the Cempany, and attach the seal of the Company
thereto, bonds, undertakings, recognizances and other surety obligations ebligatory in the nature thereof, and any such officers of the Company may appoint agents for
acceptance of process.”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resolution adepted by the unanimous consent of the Board of
Directors of the Company on December 10, 2020;

VOTED, That the signature of the Chairman of the Board, the President, or the Execuiive Vice President, or any Senior Vice President, of the Surety Business
Division, or their appointees designated in writing and filed with the Secretary, and the signature of the Secretary, the seal of the Company, and certifications by the
Secretary, may be affixed by facsimile on any power of attorney or bond exceuted pursuant to the resolution adopted by the Board of Directors an December §9, 2020,
and any such power so executed, sealed and certified with respect te any bond or undertaking to which it is atlached, shall continue {o be valid and binding wpon the
Company. In Testimony Whercof, the Company has caused this instrument to be signed and its corporate seal to be affixed by their authorized officers, this 22™ day
of Qctober, 2021.

Attested and Certified

A~

Regan*K. Shubiman, Sceretary

STATE OF PENNSYLVANIA S8
COUNTY OF PHILADELPHIA S8

Arch Insurance Company

O

Stephen C. Ruschuk, Executive Vice President

I, Michele Tripedt, a Notary Public, do liereby certify that Regan A. Shulman and Stephen C. Ruschak personally known to me te be the same persons whose names
are respectively as Secretary and Executive Vice Presideni of the Arch Insurance Company, a Corporation organized and existing under the laws of the Stie of
Missouri, subscribed to the foregoing instnument, appeared before me this day in person and severally acknowledged that they being thereunte duly authorized signed,

senled with the corporate seal and delivered the said instrument as the free and voluntary act of said corporation and as their own tree and vo%unldry acts for the uses and

parposes therein set forth. . m
ommonsealth of Penspdvania - Holary Seat
MICHELE TRIPODI, Hotary Publle xﬁ-. A pbrp i

Mvawg:amgi 2008 Michkje Tripod, Nol.lr{[’ubiw
Commbipion Number §1 636,12 My comanission expires 07/31 1’2025

CERTIFICATION
[, Regan A, Shulman, Secretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated October 22, 202 2IL"I oa behalf of the
personts) as listed above is a true and correct copy and (hat the saine fias been in full force and effect since the date thereof and is in fl§ force c‘lld effet on the date of
this certificate; and | do further certify that the said Stephen C. Ruschak, who executed the Power of Attorney as Executive Vice President, was on the dule of execation
of the attached Power of Atterney the duly elecied Bxecutive Vice President of the Asch Insurance Company. .

IN TESTIMONY WHEREOQF, | have hereunto subscribed my nume and affixed the corporate seal of the Arch Insurance Company on !hla] _day nfm__“'”glm .

2023 ﬂ ’ 9} fl e

Rebﬁn‘{ A, Shulman, Secretary

This Power of Atlorney limits the acts of those named therein to the bonds and undertakings specifically named thesein and they have no suthority te hind the Company
except in the manner and to the extent herein stated.

PLEASE SEND ALL CLAIM INQUIRIES RELATENG TO THIS BOND TO THE FOLLOWING ADDRESS:
Arch Insurance — Surety Division

3 Parkway, Suite 1500

Phifadelphia, PA 19102

To verify the authenticity of this Power of Attorney, please contact Arch Insurance Company at SuretyAuthentic@archinsurance.com
Please refer to the above named Attorney-in-Fact and the detalls of the bond to which the power Is attached.
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