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1xr8 r.ErsE rcREExErlT (.r.il.r), dat.d ." $f-uarrulr" 1, 1ee8,

lr nadr brtween GAINBS1rILLE AlfD nAfJ, COUIr!L DnrEIOPl{Sm AElltlORITfa

(hcrolnrtter r€f€rred to as Bha ilssuern), as lesaor, and the AAIJJ

COIrlflFY, GEoRGIA (h€rolnaft€r relerrod to Ds th€ hcountyF or th€
rtoBae€i), as l6aggg.

I{ttEREAs, purauant to and ln accordanca }tlth provlslona ot
abendnents to the constltutlon of the State of Ceorgla (Gt. Laht8

1964, page 866, gl g€iq.; Georgia Lar,rs 1986, pago {328, gl ggg.),
duly ratlf,led and proclalned, and an act o! the General' Ass€tnbty of
ttrE Stato of Georgla (Ga. Lar.rs 196'l , paqe 2282 ' 91 99sl. ) , tB
anended (collectiv€ly, the nActi) r by wrltton resolutlon of the
Issuer, and ln furtherance of the Purposes of th€ Act, rssusr
propoa€s to undertake the acqulsltion, constructlon and

Lnstallatlon ot a certain ProJect (hersLnafter deflned) to b€

located in the HaIl county, GeorEla, and Issuer proPoses to flnanca
th€ cost of acqulrj.ng, constructlng, lnstalll'ng and equlpplng the
project by the issuance of lts Revenue Bond (D1strict Health offlce
Project), Serles L998, ln the prlncipal aDount of 9I,650,o00 (th€
tBondtr) i and

WIIEREIS, Issuer proposes to l€aso the Proj€cts to th€ Leeae'

and the tess€€ desirss to leas€ thG Project fron Issuer upon tho

t€rus and condltlons aE aet forth herein;

Now, THER.ErPRBT lor and in conslderatlon o! ths prenlees and

th€ Dutu.l. covenanta her€lnrft€r contalned, th€ partlos hsr€to

rgr€€ ts follorrrs:

TXIISI,E I
DEFIXITIOHS

'Act' Deana rE€ndEents to the constltutlon of the Stat€ ol
GeorEla (Ga. LauB 196{, pag€ 855, 9l !U}g' and Ga' LatJ! 1986' Pag6
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4328, e3 geg.), duly ratlfl€d and proclain€d, and an act of thc
caneral Assenbly of the stat€.of Georgia (Ga. Laws 1954' pag€ 2282,

gl sed.). a5 anended,
tAuthorLzed Iaauer Repres€ntatlv€' noans the person at tho

tlue designated to act on behalf of Issuer by tritten cortificat€
furnlshed to Lessee and Escrow Agent contalnlng the speclnen
signature of such person and signed on b€half of Issuor by itB aluly
authorized agent. Such certlflcates Day designate an altarnat€ or
alt€rnates.

iAuthorized L€ssee Representative' means th€ psrson or p€rsona

at the tine designated to act on behalf, of Lesseo by eritten
cortiflcat€ furnlshed to Issuer and Escrow Agent and containtng tho
epeclmen signature of 6uch person or persons a4d slgned by L€g6e€.

such certlflcate nay designate an alternat€ or alternatea.
'Bond' heans the serloo 1998 Bond issued by I8gu€r purgulnt to

tho E6crow Agreement.
iBuildlng" neans those certaln buildings (and all lurnlshlnga

and equipment locat€d thor€ln) and EII othor lac!IItIes and

IDprovehents formlng a part of th€ Project r.rhich are locat€d on the
Proj€ct Land, as they may at any tlne exist,

nBuslnesa Dayi n€ans a day on vhlch banking buslnegs 1s

transacted in the clty 1n vhich Escrow Agent has lts princlpal
offlce,

rcountyi heans the HaII county, ceorgla, a pol,ltical
subdivision and body corporate of the state of, ceorgla.

rCoder means the Internal Revenue Code of 1996, as anended.

'E6crov AgreeEent' rneans the Escrow Agre€n€nt, dat€d as of
F€bruary 1, 1998, tretween Issuer and RegionE Bnak, aa Escros Ag€nt,
whlch, anong other things, authorizes the lBsuanc€ of the Bond.

"[efgg laleuret neana, reithout J.lnltation, acta of Godi
atrlkes, Iockoute or other lndustrial disturbanceei acts ol publlo
.nenl€si ordera or r€stralnto ot any klnd of tho governnont ol the
Unlted StateB of At!€flca or of th€ Stote or tny of th6lr
d€partDonta, agcncles, or o!flcl!la, or rny clvll or rllitary
rutltorlty; lneurrectlon.r. rlotai landellder; oarthqurkeri tlrer;
stortlri droughta; floodoi cxploalonai braaxaga or lcold.nt to

2
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lrchln.ryi trancllcalon plp€! or clnelai or any other cau!. or
Gvcnt not reraonably t lthin th. control of county. county agr..!,
houever, to ron€dy rr!.th all realonablc dlepatch the cause or gausea
preventlng County lron carrylnE out ltg agreeDenti provlded, that
the settl6E€nt of strlkes, lockouts, and other i.ndustrlal
dlsturbanceg ehal1 bg entlr€Iy htlthln the discr€tlon of county, rnd
County shall not be requlred to Dake set.tlenent of Etrlkas,
lockouts and other lndustrlal disturbances by. acceding to th€
dernands of th€ opposlng party or partles rhen such course 1s ln tha
Judgment of county unfavorable to County,

"Indopendent Counselr rneans an attorn€y duly adnltted to
practlcq law before the highest court of th6 Stat€ rrho ls no! a

tull-tlne enploya€ of Issuer or Lessee.
rloguerr means the Galnesvllle and Hall county Devalopn€nt

Authority, a public body corporato and polltlc and an

lnstrunsntallty ot th6 Hall county and tho clty ol Galnsgvl,llr,
Georgla, duly organtzeil and exlatlng under the Constltutlon and

Iaws of, the State.
ilate PalLent Ratoi le the contrrct rate of, lntsr€at on tha

Bond plus ons percent (1t).
rl€asei toeans thla Lea36 AgreeD€nt and lny anondBonta or

supPl€n€nts h6r€to.
FLeaBe TarEi leana th€ duratlon of tho Isaeahold oatatc

cr€ated In thle Leaag aa Bpeclfl€d ln sectlon 10'1 her€og.
tL€ggeer beans the County.
iNgt Proceedsri l,h€n used rdlth rospagt to any lnsurance

proc€eds fron poli,clea r€gulrod by th!.s Leas€, DsanE the aDount

renalnlng af,t€r deducting all exPenses (lncludlng attorneys' fees)

incurred In the collection of such proc€eds fron tho gross proceeds

thereof.
iPerrltted BrsuEbrances' Eeans, as or any partlcular tlDe, (t)

ll,ens for taxos and assessmentg not then del'lnguent or whlch Issusr
nay, purEuant to tho provlsions of S€ctlon 5.4 hor€of, perrnlt to
reroaln unpald, (If) the Escro* Agreenent, thl6 Lea6€ and any

flnanclng Gtatenents narning fssuer or county as debtor and nalinE

E8cro$ A9€nt or r99u€r aa a€cured Party flled to perf€ct ths
securlty lnt€r€sts granted by thls Agreonent and th€ Escrow

3
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Agr€onont, (1ll) utifity acc€sa and oth€r €asernenta and rlghts ol
ray, restrictions and exceptions that Issu€r Repr€sentatlv€
c€rtifl€s ril1 not lnterfere wlth or irnpair tha ProJect, and (Iv)
such rninor d€f€ccs, lrregularJ,tles. encunbr!nces and cloude on

!ltle as nornally exlst vlth r€spect to prop€rty slDllar ln
character to the ProJect and as do not, 1n the oplnlon of
Indopendent Counsel, naterially lnpair the property aflactod
thereby for the purpose for nhlch lt wag acgulred or hcld by

Iagu6r.
'ProJ€ctF rneans the Project Land and th6 Bullding.
rProject fnndi neans the real estate described on Exhl,blt A to

thle Agreenent on uhieh the Buildlng ls to be situatod,
rstat€r noana th€ stat6 of Georgia,
In addltlon, all hrorda and phras€s d€linod ln Artlclo I of, th.

Eacrow Agr€€n€nt shall have ttte sans neanlng ln thls Laase.

ARrICTE TI
NEPRESENTATIONS

sEcTIoN 2.1. ReoresentatLong of the f€sseg. The Lesse€ lakes
th. folloeing representatlons for the basls of th€ undertaklng on

Iti part hereln containedl
(a) There exists a need in the county to encourage,
pronote and expand for the public Aood and n€Ifare,
lndustry and trada vithin the Clty of calnesvllle and th€
County, and to reduce unenployurent ln ths County to th6
greatest €xt€nt posslbJ.e; and the acquleltlon,
conatructlon and lnstallation of the Projoct as herain
contenplated Is a deelrable nethod to !|g€t the aloresald
need,
(bl Ths County haa lr€r€tofore acgulred the Project Land

by purchaee and haE detennlned that tbe eane la a

eultable locatlon fgr tho acgulsitlon, construction and
installatlon of, tho Project, and that the accoDpLlEhDent
ol th. s!D. rould bo ln ttre begt lntcrest of th. County
and th. lnhtbltant. therco! and that the gane nlll

rt
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.chlev. vatld Publtc Purpo..! and ellI prolot' and 
''Qand

lndu8try anct trada for tlre beneflt ot the County and the

tnhabltants thereo!.
(c) Tho county haa deternlned that tho b€at Dethod of
acconpllstring and flnanclng the cost o! the acqulsltiont
consErucllon and lnsballatlon of the ProJect ls lor the

Barne to be acconpllshed by tha Issuer !'lth the

cooperation of the County ln the toanner herein provided'

(d) Th€ county, as pernltted by Artlcle rx, sectlon ltr,
Paragraph I o! the constltution of ths slato of G€orgla'

has the power to contract for any perlod not €xceedlng

(itty (50) years nlth the lEsuer for the use by th€

county of the facllltles or servlces of ths Issuer and

has th€ pouar to Pledg€ lts taxing por\'er to the extent

n€cesgary t,o pay the aEounts requlrad to b€ Pald under

any such contract.
(e) Artlcl€ Ix' sectlon vI, Paragraph rrr of tho

Conslltutlon of tho State o! Georgla provldae that the

pronotlon of Industry and trad€ ls a pulllc purpose vltal

to th€ lr€lfar€ of th€ people of the stat€ of Georgla'

(!) PurEuant to tho provlsione of Artlcl€ IX' s€ctlon

IIf, ParagraPh I of the Constttutlon ol the Seato of

Georgla, th€ County ls authorlzed to convey th€ Project

Land to the Issuer.
(9) As of Blxty (60) days Prlor to l{ovemb€r z7' L996'

the date o! d€claratlon o! olflclal lntent to financ6 tho

Project, no contracts had been awardBd or entered Into

and no Purchase orders had been Lssued wlth respect to

any conpononts of ths PEoJ€ct, none of said cornponenta

haal been acqulred and no on-slte or off-6ito

constructlon, lnstallatlon or fabrlcatlon had connenced

elth respect to any o! eald conpon€nts'

(h) Th€ county has th€ power to enLer Into thls Lease

Agreer0€nt and to perforn aL1 obll'qatloris contained hereln

lnd ba3, by proper action, duly authorizod the €xecutlon

and dellverY of thls Leas€'

5
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sEqtIoN 2.2. RepresentatlonB of the fssuer. Th€ Issusr Eakag

the following representations as the basls for th€ undortaklng on

Ita part hereln contalned3

ta) The fssu€r ls a public body corPorat€ and polltlc
and an instrunentallty of th€ City of Galnesvlllo and

tlall county, ceorEl-a, created under th€ anendments to th€
Constltutlon of tho state of Georgla and the Act of tho
ceneral Assernbly of ceorgia hereinabove r€forr€d to f,or
th€ purpose of pfonotlng and expanding f,or th€ publlc
good and welfare, lndustry and trade wlthin the City of
cainesville and HaII county' Georgla and reduclng
unenploynent to the greatest extent possible slthln tho
county.
(b) Th6 Issuer has d€t€rnined th'at tho ls8uanc€ of th€
Eond and the acquisition, constructlon and lnstallatlon
of the Proj€ct as contenplated herein ls a lauful and

valld publlc purpos€ Ln that it wlll furth€r the publlc
purposes for whlch the Issuer uas cfeated,
(c) Th6 Issuer ha6 ths power to enter into this Leasa
Agr€€nant and perfoh alI obligatlons contalned hereln
rnd haa, by proper action of lts nernbers, baen duly
iuthorized to execute and deliver this Lsase Agre€mont.
(d) The fs6u€r has tound, det€rnlned and does h€r€by
d€clar€ tbat ths r0ost fea6ible way to flnance the co8t ol
acqulrlng, constructlng and lnstalllng th€ Projocl for
rrs6 as harel,n conteBplated and to achl€ve the publlc
purposee herelnabove r€forr€d !o is to legue ths Bond and

to pl€dgo to the pildent o! tb€ prlnclprl and lntcrcst
thrreot thc r.nttl pa)rlenta uhlch tha Laro. har agrred
to Dlke go the Isauer purrurnt to thr irrovlrlona ot
S.ctlon 5.2 ot tbb tnaec.
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IRIICUE III

DEI{ISIIIG CIAUSI

L.!6.. har.by.aEfc€3 to convey th. Projcct Irnd to lr'ucr,
nnd upon such gonv.yance Iaau€r h€reby laatst bacl( to Lecsel, and,

Le8ae€ leas€s bnck frotr Isau€r, the ProJect, oubjcct only to
Peraitt€d Bncunbranceg, ln accordanca ulth the provlsl.onr ol this
L€as€, to hrv€ and to hold lor th€ L€aso T€nn. I€sge€ varrrnt! lnd
covenanta that It shafl. convey to Issuer good and Earketabl€ fee
alnpl€ tltle to th€ ProJecC Land free !ror0 any €ncuhbrances other
than P€rhltted Encunbrances.

ARIICLE IV
ACqUISITTOX, CpNSTRUqrIOll, INSTAIJA?ION

AxD COXPLEnIOI| OP II{E PRo.tEcl; rssUANcE OP 1118 BOIID

SEcfloll 4.1- Agree!€nt to Ac.sullsl, ggnstruct. EquiP and

Install ttre ko"lect. Th€ Issuor authorlzes ths L€asoo to nak. all
contractB and do aII things necessary for acqulsltlon, construction
and lnetallatlon of, the Project wlth all reasonable dlspateh; and

th€ Leese€ ahaII uso its beat eff,orta to caus€ acqul6ltlon,
con8truction, installatlon and occuPancy of, th€ Projoct to bs

conpleted by Narch 1, 1999, or as sOOn lh€reafter as may be

practlcable, dElayg excepted; but lf for any r€ason auch

acguisltlon, construction and lnstaltatlon le not cotopleted by sald
dat€ thero ehall ba no rosultlng ltabillty on the part of Issuer
dnal no dlnlnutlon in or postpon€Drent of'the paymonts requlred !n
Sectlon 5.2 hsreof, to be pald by Lesse€. The Lesses acknowl'€dge6

that any portlon of the Project r,rhlch has already been acqulred,
constructed or lnstall€d was done eo on befialf of, the Issuer and ln
conpllance wlth thle Leaso. Th€ Project ahall b€ the property of
the Is5uer and subJect to tho terns hereof.

The Issuer agrees that it vill enter lnto, or accept tho

aggiEnrnent of, such contracts as the Lessee Day request in order to
€ffoctuate th€ purposes of thls Sectlon, but that lt llII not
€xecute any other contract or glve any order for the acguisltlon,
constructlon or lnstallation of the Proiect unless and until the

7
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Prbj€ct supervisor (h€r€inaftor deslgnated) BhaII hav€ approvod the
sane in wrlting.

The Lessee hereby egreeE that in order to eff€ctuate ths
purpod€s of this Lease it will nake, execute, acknoirledge and
deliver any contracts, orders, recelpts, wrltlngs and instructlons
rlth any oth€r persons, firms or corporatlons and ln ganeral do aII
things whi.ch nay be reguisit€ or proper, aII for acquiring,
conctructing and lnstalling of the Project, So long as the Lessee
1s not in default under any of the provisions of thls Leas€, the
Logcee shall havs fu1l povrer to carry out the acts and aEreen€ntg
provlded In thig Sectlon 4,1 and 6uch poner ls granted and
conferred lrr€vocably by th€ Issu€r to the Lessee, and ls acc€ptod
by the L€ssee, and shall not b€ terbinated by act of the l6su€r or
of th6 L€ssee.

SECTIOII ,1.2. Agr.geEent to fasu€ Bondr Appll_catlon ol BotlC

koceeda. In ord€r to provide funds for the palrrnent ol the cost o(
ths acquisl,tlon, constructl,on and instaltatlon called for ln
Sectlon 4.1 (lncludlng capltallzed lnterest), the Issuer agreea
that a6 soon aB possible lt will authoriz€, vall.dat€, eeII and
caus€ to be dellvared to the lnltlal purchaser thereof, tho Bond,
bearing lnterest and naturlng as set forth ln Artlcto II of th6
Eacrow Agreenent, at a price to be approv€d by ths L€ss€€.

SECTIOH 1.3. Advances of the Prlrceeds olthe Bond. the
Issuer has ln tho Escrord Agreem€nt authorlu€d and dlr€cted th€
Dondholdsr to Dake Advanc€s to pay the Costa of, the project, or to
rei[burs€ the County tor any Cost of th€ proJ€ct pald by lt, upon
!€c€ipt of a regulsitlon 6ign€d by the Authorlz€d Authorlty
(I6suer) Representatlve and tha Authorlz6d Less€€ (County)
Repre8€ntatlvo or tln lleu of th€ Authortzed L€aee€ Representatlve)
tho Project suparvlsor, for the purpos€a s€t lorth ln the Eacrow
Agrc€Dsnt.

In approvlng or certlfyl.ng any roqulBltlon under Soctlon ,1,0{
of tbe Eacror lgrceDent, thc lgeuer EAy rely aa to tha colplatonost
and rceuracy of rll stateDentr 1n such rcgulrltlon upon the
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approval ol or c.rtltlcatlon to .uch !.gullltlon by th. luthorlrad
t€sseo R€pras€ntatlve and/or th. ProJ€et SuPerv!.sor, aa the cae.
Day b., and tha tnBsa. horeby agroes to lndennlly and save harrdloBs
th€ Ieau€tr, J,ta neobera, o!!.lcers, agonts and enployeeg fron any
liablIlty lncurred ln connectlon nlttr any rogulsitlon so approv€d
or c€rtl!i€d.

Th€ Issuer rnd the Lcaaee agree for th€ ben€fl,t o! each other
and for the b€n€fit o! the hold€r of the Bond that the proceede o!
tho Bond wlll not bo ua€d ln any nann€r whlch would r€sult in the
Io6s of the exenptlon lron Federal lnco:ne taxatlon o! ths lntare8t
on th€ Bond.

SacTIoN il.l. I.l|rnlshlng DocrXrent-B to Bondholdor. Ieeuer and

counly agre€ to ciuae such regulsltions to b€ dlrected by rasu€r
and county to the Bondholdsr as nay b€ noc€sEary to €f,foct Advanceg

ln accordance wlth Ssctlon 4.3 h€r6of. The Bondholdsr ahal!. retain
! rocord of, all Buch Advances and requlal,tlons'

sEquofl {.5. Establlshpent of coJlpletlon Date. coDpletlon
D.to shall ba avtdonced to the Issue! and the Bondholdor by a

c€rtlflcats elgned by th€ Autborlzed Lease€ (County) nopreE€ntatlvo
contalnlng the atateDents provlded ln the Escrov Agro€nent lnal

shall b€ dellvered to the Dondholder. Forthwlth upon conpletion of
the acquisitlon, constructlon, equipping and lnEtalling of the
ProJect, and upon pa)4rent of th€ final Advanc€' Lessee agre€s to.

caus€ such certllicat€ to bo furnlshed to the Bondholdsr.

Noteithstanding the foregoLng, such certlf,lcate shall stat€ that lt
ls glven Hlthout preJudlce to any rlghts agalnst thl'rd partl€s
vhich €xlat at the dat€ of such cErtificats of whlch bly
gubsequently cone Into belng.

sEcfIoN 4.6. Ip68oo Requlred to Bay Pro{€ct costs lf Bond

qroceeds Ingltfflclent. In ths event th€ proce€ds fron the sale of

the Bond should not bo sufflcient to pay the co6ts of, the Projoct
in full, ths Less€e agreea to coDpleto tho Project and to pay aII
that portlon of th€ costs of the ProJect aE nay l:a ln excess of th€

9
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proce€ds of the Bond. Th6 lgsu€r does not nak€ any Parranty,
€lthsr express or lnplied, that ths Proceeds of the Bond, !^rhlch,

under the provlsions hereof, vlll be available for Palnlent of ch€

co6ta of the ProJect, 'rlII bo sufficlent to pay aII tho costs lrhich
wtll be incurred ln that connection. The L€ssee agre€s that if
atter exhaustlon of the proceeds of the Bond th€ L€ssee should pay

any portlon of th6 costB of th€ Proj6ct pursuant to the provlsiona
of thle s€ctlon, lt shall not be entltled to any relnbursehent
tharofor fron the l6suer or lrori the Escrow Ag€nt or fron tho
holder o! th€ Eondf nor 6hal.l lt b€ entltl€d to any dlmlnutlon ln
or postponeraen! or abatsrn€nt of the paym€nts payabl€ under s€ctlon
5.2.

SEqrION 1.7, Project Supefvisor- Jln Shuler,
Asslatant county Adrnlnlstrator, lg hereby deslgnated as the ProJect
Supervlsor for the purposo of taking all actions and naklng aII
certiflcates requlred to be taken and nade by the Project
Supervlsor under the provlslons hereof. If the ProJect sup€rvisor
should becone unavailable or unabl,e to take any action or nak€ any

certlflcate provlded for herein, another Proj€ct Supervlsor and/or
an Alt€rnate ProJ€ct Supervisor shall thereupon be appolnted by the
Iesuer pursuant to deslgnatton for that purpose rnade by th€ Lesse€.

sEcTroN 4.8.
Contractore and Subcontrag-toTs. and Their.....Svreties- At the
dlrectlon and sol€ cost of tha Lessee {to the exten! that such cost
ls not payable and actually paid fron the proce€dB of the Bond),
the Iseuer w111 prohptly proceed, either €eparately or ln
conJunctlon ltith others, to exhaust the renedles of the Issuer
against any defaulting supplier, contractor or aubcontractor and

.gllnst any 6ur€ty th€refor, for tho perfornance o! ony contract
bad3 in connectlon wlth th. ProJect. Il the toaBee 6hall Bo notlfy
the IBauor, the L€9s€6 Eay, in ite oun nane otr in the nano ol thr
Iasue!, prosecute gr defend any actlon or proceedlng or taka any

othar rctlon lnvolvlng any such Buppllrr, coneractor, lubcontrrclor
or 3ur.ty rjhlch the L.trcc dceila reaEonably n.ceaarry, .nd In ruch

10
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av.nt tha trauar rgraa! tO cooparata lully rlth tha L.!!.. lnd to
tak. !11 actlon n.c.raary, to thc er(t€nt lt llght Lrelully do !o,
to €ftocC the Eubetitutlon of th€ L6see lor the lgauer ln any ruch
actton or proceedlng. Jlny bonsys rocovered by way of danaE€6,
refunds, adJugtE€nts or otherr.rlse ln connGctlon ulth tho f,oregolng
shall b€ pald lnto ths Bond Fund.

SECIION 1.9. Injvepjrr€nt of [oneys P€tlltted. Any Doneys hold
a6 a part o! any lund shall ba invested or reJ.nveated by the Eacrort

Agent, to the €xtsnt perDltted by lau, at !h€ requsst ol ancl as

dlrected by tho fessee (county) Sepresentative, as provided ln tho
Escro!, Agreenent.

sEerroll il.lo. obllgatlon6 ReJ.*qlng to Dond. thE L68e€o

aqrs€a to perforB aII such obl.lgatlons as ar€ contoDplated by the
Escrov Agleeroent to b€ perforEed by th€ L€ssee.

ARTICI,E V
L&ASE OP PROTECT TO LESSEA' RETFATJ PROVISIOXS

SBerIOI 5.1. oulet En:loyaent. Issuar hor€by covGnanta and

rEr.or that lt wlll not take any actlon, oth€r than Pursuant to
soctlon 7,2 ot Article IX of thlE Lsase' to pr€vent Lesse€ !rot[
havtng gulet and peaceabl€ possesslon and enJoyment o! thE ProJoct
durtng the L6aso T€rb and vll.I, at the request ot Lssa€€, and at
Lssaee,e cost, to th€ extent that it nay lalrfully do eo, joln ln
rny legal actlon ln whlch Lesses aaserts ltg rlght to such

PossoaEton and anJoynent.

SEcrIoN, 5.2. Rentn lng other.Founta PaYabl€.

(a) !€sse€ agrees to Pay to Iesuer as and for rental and for
tb€ us€ of the ProJect as follows: on each date on which prlnclpal
o! or lnterest on the Bond 18 payable, an amount eufflclent when

added to funds on hand at auch titt€ ln the Bond Fund to pEy ths

lnount of prlnclpal, Pr€roluu, lf any, and lnteres! requlred to be

prld r,lth respoct to th€ Bond on auch dat6.

11
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(b) Th€ Lessee agrees to pay to th€ Escro\., Ag€nt untll tho

prlnclpal of and thE intereet on the Bond shall have been pald In
fuII (1) an anount egual to the annual fe€ of the Escro!, Ag€nt for
the Ordlnary services of the Escrow Agent rendered and its Ordinary
ExpenE€s lncurred und€r th€ Escrol.' Agre€nsnt, (11) the reasonable
fees and charges of the Escrow Aqent and any other paying agent for
actlng as paylng agent and as Bond Registrar and the reasonable
f€es o! Escrow Agent's couns€I as provlded ln the Escrow Agreenent,
a6 and ehen the sane becone due, and (ili) the reasonable fees and

charges of the Escroo Agent for Extraordlnary Servlces rendered by

It and Extraordlnary Expens€s lncurred by it, ag and r{rh€n the sane

becom€ due; provided, that the Lessee Eay, vithout preclpltatlng an

evenc of default hereunder, vlthhold any such payllent to contest ln
good falth the n€cesslty for any such Bxtraordlnary s€rvlcsa or
Extr'aordlnary Expenses and the reasonableness of ttny Buch fe6g,
charg€s or expeDses.

(c) In the event Lesse€ should fail to naka any of thg
payn€nts requlred ln thls section 5.2, the lten or installnont so

ln dofault shall contl,nu€ as an obllgation of Lessee untl,I th€
amount ln default shall have been fuLly paid, The provl,sions of
thls gectlon 5.2 shall be subJect to th€ provislons of section 8.9.

SECrIOI| 5.3. Paynent of Rents. The pa)ments provlded ln
Sectlon 5.2 hereof shall be renltted dlrectl,y to the Escros, Agent
for th€ beneflt of the hold€r of th€ Bond and fron eald paynenta
th€ Escrow Agent shall rnake tlnely payments lnto the Bonal Fund in
anountg sufflcient to lnsure th€ pronpt payrnent of the prlnclpal
of, prerniuro, if any, and lnter€st on the Bond, al,l aa provlded ln
th€ Escror,/ Agre6n6nc. Th€ LasEEo covonantg that it elLl exerclae
lte power of taxatlon to th€ €xtent necessary to pay the abount8
r€qulred to b€ paid hereunder and lt uIlI uakc av!llab:.. and uae
tor the payD.nt of lts obligatlono lncurred hercundcr aII such
taxes levL.d lnd coll.cct.d for thrt Durpo3e together !,ith tundi
rccclved trot any oth.r aource.
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SEqltotl 5.4, obllql.tloni ot Lrso. R€rcund.? Itncondltlpnqlr
Ronhls lgslgmod. Subj€ct to thc provlslons o! S€ctlon 8.9, th.
obligatlonE o! tosseo to Eake the Patmenta r€qulred ln Sectlon 5.2
and otb€r gectlons heroot and to pert'orD and observG ths othor
agreor0ents contaln€d herein shall b€ absolute and uncondltlonal and

BhaII not bo subject to.ny d€f,ens€ or any rlght ot s€t-off,
counterclald or r€coupuent arlelng out of any breach by Issuar ot
any obllgatlon to L€ss€e, r.rhether hereunder or othernlge. or out ol
any lndebtednass or liablrlty at any tina ot ing to L€sse€ by Isauar
and untll euch tlrno rs ths prlnelpal o!, pr€mlun, lf any, and

tnter€st on th€ Bond shall have been fully pald, Less€s (1) utl]
not 6uap6nd or dlgcontinue any paynentB provided for I'n Sectlon 5.2

oxcept to ths extent the sane havo be€n prepald, (lt) ullf perforn
and obs€rv€ a1l other agreenents contalned ln thLs Lease and (ll!)
except as provlded ln S€ction 10.1, wlll not ternLnat€ th€ Lgasa

TerD for any cause includlng, t.llt'hout llnltlng the generallty of
th€ foregolng, fallure of Iaauor to acquir€ ths ProJoct, lhe
occurrenc€ of any actB or clrculstances that nay constltuts tallur€
o! conslderatlon, de6tructlon of or danage to th€ Prolect,
connerclal frustratlon o! Purpose, any change i'n the tax or othor

Ialrs ol the Unlted States o! Arnerlca or of th€ state or any

poLJ.t!.cal Eubdlvlgion of €lth€r thereof or any fallur€ of IEsuer to
porforrn and obsarvo any agre@Dent, uhethor €xprass or lnplled, or

any duty, Ilabtllty or obllgatlon drlslng out of or connected ulth
this Lease. Nothl.ng containecl in thle soctlon shall bo construed

to roleasE Issuer fron th€ performance of any of thg agreernents on

Its part hereln containedl and ln the svent lasusr ehould fall to

perform any such agreenont on lts part' Lessee nay lnstitut€ Buch

action agalnst Issuer as Lesse€ rnay deen necessary to conP€l

p€rfortnancs 3o tong rB guch actlon doos not abrogate the

obllgatlons of, Lesaee containedt ln tha f,lrst sentence of thls
section, L€s6ee nay, however, at' f'essee's ovn coet and expenso and

ln Less6€'s ottn nane or ln the naE€ ol Isauer, prosecute or defend

any actlon or proceedlng or take .ny oth€r actlon lnvolving thlrd
persons whlch Lessee deens reasonably necessary ln order to securs

or protect Lsss€o's rlght of poagossion and u66 horsund€rr and ln

13
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auch ov€nt Issuer h€roby agr€€a to coop€rate fully wlth L€94€€ and

to tak€ aII actlon necessary to €ffect the 6ubstitutlon ot L€Bseg

lor lgsuer ln any 6uch action or proceeding lf Lesaee shal.I go

r€qu€st.

sEcTIoN 5.5. Xalntenance alEf l{gdl.flgallon of Pfg-lect bv
L€e.see. Lessee agrees that at all tines during the Lease Term,

Lessee wItI, at Lessee's oun exPense, naintain, preserv€ and keeP

the Project or cause the Project to be r.raintained, preserved and

kept In good repair, worklng order and condltlon, readonabl€ wear

and tear excepted, and that Lessee wlll frorn tlne to tine nak€ or
caus€ !o be nade all necegsary and Prop€r repalra, rsplacan€ntg and

renewals. Issu€r shatL hav€ no responslblflty ln any of thess
natters or for the uraklng of iroprovenents or addltlons to thg
ProJect.

In addltlon, th€ Lessee shall have the privllege of renodel.lng
th6 ProJoct or rnaklng substltutlons, addltlons, nodlflcations and

lnprovements to the ProJec! f,ont tlne to tirne as the Lessee, ln ltB
dtscretlon, nay deen to be desirable for Leaae6's use for auch

purposea as shal.l be pernltted by the Act, the cost of whlch
renodellng, substltugions, addltlons, nodj,flcatlons and

lhprovenents shall be paid by the L€ssee, and th€ sarne shall b€ th€
prop€rty of Issuer and b6 lncluded under the terma of this Lease as
part of th€ ProJec!; provided, holrever, that such renodellng,
eubstitutions, additions, nodifications and inprovenents 6hall not
lnterfere wlth the construction of the Proj€ct or in any eay danag€

the Projecti and provlded that the Project, as rebod€Ied, inproved
or altor€d upon conpletion of, such rehodellnq, substltutlons,
addltlons, modlflcations and hnprovenents nad6 purEuant to thi8
Sectlon, shal,l be of a valuo not l.ess than th€ value of tho Proj€ct
lnnedlataly prior to tho renodellng or Eaklng of such
eubatitutlons, addltione, nodlflcatlons and loproveroents. Any
property for lrhich a BubEtltutlon or r€placement Lg Erda pursusnt
to thls Sectlon Day b€ dloposed ol by the Leasao ln any Eannor rnd
ln th. sole dlscratlon of tht Inaaa.. The L€sse. sllI not D.rElt
any nachanlc'. or othar llan to br rctabllahed or reiraln agalnst

1{
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th. ProJ.ct for labor or tlat.llalt lurnlahrd ln connostton rlth any

renodcllng, subslltutlons, addltiona, uodl! lcatlons' lnproveD€nts,
repalrs, rsnoval! or replacernents so riade by th€ Loss€€, provlded

that lf th€ L€ss€6 shall firEt notify Issuer of L€ssse's lntentlon
Bo to do, L€ssee nay In good falth contest any nechanic'g or other
Il€n llled or ostabl,lshed agalnst the Prolect, and ln such €v€nt

uay pernlt the ltens so contested to reEaln undischarged and

unsatlgfled durlng the perlod of euch contest and any appeal

therelroB unloss Issuer or the Donclholder shal1 notlfy Lessee tha!,
ln the opinlon of their counsel, by nonpaynent of any such ltens
the llsn of th€ Escro$, Agreen6nt as to th€ rentals and other

arnounts fron the ProJect vill' be bat€rially endangered or the

ProJec! or any Part thereof will be EubJect to Loss or forfeiture,
In which event L€ssee shall pronptly pay and cause to be satlsfled
and discharged alt such unpaid ltems or Lessee shall post bond or
provlde other surety to the extent necsssary to adequately securo

th€ Bondholder agalnst loss due to such endangernent, Ioss or

forfeiture. Issu€r lrill cooP€rat€ fully with the L€ss€e ln any

euch contest, upon the reguest and at the expenEe of the Lesse€'

sEctIoN 5.6. ut.llitY-Charqes- Lessee wlll pay durlng the

Lease Tern, as the saE€ bacone due, all utlllty and other chargee

incurr€d ln the operatlon, Balntsnanc€r uas, occupancy and upkeop

of th€ Project.
In tlro ev€nt that Lessee ghall. lail to pay any o! tho

loregolng ltens reguired by this s€ctlon to be pald by L€sa€o

(unless the Lessee is contestlng any euch LteD' ln good faith)
IBsuer Day (but shall. be under no obllgation to) pay the eane and

any anounts so advanced thergfor by fssuer Bh!II becono an

addltlonalobligationofLesseetothapartynaklngthe
advancement, vhlch anounts, together vith lnterest thereon at the

Late Pa]4nent Rate Per anDuB, Lessee agre€s to pay'

SEgtIoN 5.?. casualtv and Clther Insuranc€' Le6g€a agrees to

lnsure or cauae to be insured the Project agalnst losa or damago 0f

the klnds usualLy lnsured, agalnst by conpanies slnltarly aituat€d'

15
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by Deans of pollcies lssued by r€putable lnsurance companies duly
qualtfied to do auch buslness in the State wlth unlforh standard

forn of oxtended covorage endorsenent linited only as nay be

provlded ln the Etandard forn of extended coverag€ €ndorsem€nt ot
that t1n6 ln use ln the state, ln ahounts that are not }ess than

full lnsurable value of the Project. The tern Hfu}l lnsurable
valu€" as used herein shal.I rnean the actual replace:nent value, or
at th€ optlon of the L€ssee. any lesser aDount lrhich 18 equal to or
gr.eat€r than the arnount of the principal arnount of th€ Bond then

outstandlng. Alternatlvely, Lessee nay Insur€ or cause to be

insured such property under a blanket lnsurance po]lcy or policl€8
ryhlch cover not onLy such proPerty but other propertlos ln the
lDounts requlred by th€ previous sentence.

Any Lnsurance policy issued pursuant to th€ precedlng
paragraph of thls Section shall ba so grritten or €ndors€d as to
nake loeses, lf any, payabl€ to Issuer' tha Bondholder' and Lessee,

as their respective int€rests nay aPp€ar. The Net Proceeds of the

lnsurance reguired ln this sectlon shall bs apPlied as provlded in
s€ction 6.2 hareof. Each lnsuranco pollcy provided for in s€ctlong
5.7 and 5.8 h€reof shall contaln a provlslon to the effect that tho
Lngurance coilpany shalI not cancel the policy or nodify lt
materially and adversely to tha lnt€reat ol fssu€r or th€
Bondholder vithout first givl.ng eritten notlco thereof to IsBu€r
and Escroe/ Agent at least ten (10) days ln advance o! such

cancellatton or nodification. AII Lnsurance pollc!6s laeued
pursuant to section 5.8 or 5.9 hereof, or certltlcates evLdoncing
Buch pollclee, ehalI b€ dopoglt€d vlth Issuer.

sEctlox 5.8. hrbllc Liablll9y.-fnsurqnce. Lasae€ agr€€e to
carry or cause to be carrled public Ilabtttty lngurance vlth
r€spect to the ProJect with on€ or Dor€ reputable ingurancs
conpanles ln nlninun aDounts o! S5OOrOoo for the death o! or
psrsonal lnJury to ono psrBon snd 5r,000,000 for p€rsonal lnJury or
d€ath for oach oceurrenc. in connoctlon nlth the ProJ.ct lnd
$Soorooo for prolrrty da!.E. tor any ocqurr.nca tn aonn.ctlon slth
th. ProJ.ct. ri.uar and Erarou Ag.nt rhrll .br nade additlonal
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lneurore under tuch pollcloe or tuctl pollclcr uay provlde that al!
o! ths leaaor6 of and oltn.tra o! ProP€riy leaeed by tessoa a!.
Lnsured ln Llcu o! nanlng Isauer speclflcally. Th€ lneurance

provld€d by thla Sectlon nay be a blankot lnsurance pollcy or
pol,icles.

EEetfOI 5.9. llorhenta colpensatlon coveraqe. At atl tltlss
froD the dat€ horoo! untll the end of the Leas€ T€rlri L€ss€e thlll
ralntaln workDen'E coDpensatlon coverage or cause th6 Eane to ba

uaintalned to th€ €xtent, lf any, requLred by lau of th€ stats'

sEqfIoN 5.10. Ad"vances- In the €vent Lessee shall fail to

ualntain the fuII insurance coverag€ requlred by th!.s Leass or

BhalI fail to keeP the Proiect ln good repalr and operatlng

condltlon,Issueruay(butshaltbEundernoobllgationto)tako
outtharequlredPollci€so!lnguranceandpaytheprenlumsonth€
gan€ or nay nako euch repaire or replacenents !s are n€cessary and

provlde for payDent thereof; and all anounte so advanced th€refor

by Issuer shall b€cone an additional obligatlon of the Lesssa to

Iasuer, whlch anounts, together vlth lnlerest thereon at the Lata

Payrnent Rate per annuE, Lesse€ agrees to pay'

AITrICI,E VI
DAI{AGE NfD DESIBUqtfoN; UsE oP NEr PRoCBEDS

sEqlIoN 6.1. DaEaog and Destructton' Unloaa ltluor ahall

hav. €xerclseat lts optlon to prepay tho Bond pursuant !o th'
provlelons of sectlon 3'o1 of, the Escrc'?' Agreen€ntt ll prlor to

!u11 paynent of th€ Eond the Project or any portlon thereof ls

deetroyed (tn whole or in Part) or Is damaged by llre or oth'r

cagualty, Lessee ahal'I be obllgated to contlnu€ to Pay th€ aDounta

apecifled ln Sectlon 5-2 hereof'

sEgfloll 6.2. ADD]lcatlon ol Xet-fltggegdg' unlesg tha Lesaes

ahallhaveoloct€dtoexerciseltaoptlontotorrnlnatetheL€ta€
TerE Undsr s€ctlon 10.1 and shall hav6 purchased th€ ProJect
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pursuant to sectlon 1o.2, if prlor to payuent in fuJ.L of the SoDd

th€ Proj€ct is danaged by flre or other casualty to such ex!€nt
that the ctain for loss (including any deductible anount pertalnlng
thereto) resulting fron such danage is not greater than $1oo,OOO,

tha L€ss€e, o! th€ Issuer at the Lesseo's directlon,
(a) shaLl pronptly replace, repalr, rebulld or restors
the property danaged to substantially the sane condltion
aa sxist€d prlor to th€ event causlng such damag€, wlt,h
such changes, alterations and rnodifications (lncludlng
the substltution and addition of other property) as nay
be deslred by the Lessee and.s wlll not ihpalr ths
operating unity or productive capacity of ths ProJect or
change lts character to such an extent that lts ovnorshlp
by tho l6suer vould not be pernltted under the laws
pursuan! to whi.ch the Issuer exists, and
(b) shall apply f,or such purpose so nuch as nay be
necessary of any Net, Proceeds of insurance resulting fron
claibs for such losses, as well as any additional Donoys
of the Lessee necessary therefor.
AII Net Proceeds of insurance resulting fronr claims for auch

losses not in excess of the ahount hereinabove specified ln this
paragraph and not used to pay expenses lncurred under (a) above
shall be paid Into the Bond Fund. If payrnent 1n fuL1 of the Bond
ha6 been nade, all Net Proc€eds shalL be paid to the Lessee.

Unless the L€ssee shal.l have slected to exerclse lte optlon to
ternlnate the Lease T€rn under Sectlon 10.1 and shaII have
purchased the ProJ€ct pursuant to Section 10.2, if prior to pa)rm€nt

ln full of the Bond the ProJect is destroyed (ln whole or in part)
or ls dauaged by f,lre or other casualty to such extent that tho
cLalu for IoBs resultl,ng fron auch destructlon or danagE ls ln
oxc€sg of ths arnount hereinabove spgcllled, thc L€as€e €hall
prouptly give vritt€n notlce thereof, to the Escrou Ag€nt. In guch

an ev€nt al.l Net Proc€€ds of Inauranc€ reeultlng lron clalne tor
such loEssa shall bc paid to snd held by thc Escro!, Agont in r
truat rccount and lnveeted in gecurltles of the tlDi re!.rred to ln
gactton 6.02 of th. lrcrou Agrcee.nt, rh.reupon (J,) the L.ar., or
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tb. Irru.r at th. L.!!.." dlrrction, lhall Prococd Broraptly to
raplac., repalr, r.bulld, or r.rtota thc proPorty daDag.d or
dcstroyod to rubatantLally tho saDe condltlon as exlsted prior to
tho €vont cauelng Such dalage or destructlon, wlth such changor,

alt6ratlons and nodlticatlons (lncludlnq th€ substitutlon and

addltlon o! oth€r property) as Day be deslred by the LesEse and ac

ylII not lnpair operatlng unlty or productlve capaclty of tho

ProJ6ct or change lte charact€r to auch an sxtent that It!
ownershlp by the Issuer lrould not be Pernltted under tha lar6
pursuant to uhich th€ Issuer then exlsts, and (It) the Escror'/ Agent

shall apply so much as rnay be necessary of th€ Net Proceeds of such

lnsurancetoth€payliento!thgcostsotsuchreplacenent,repalr,
rebulldlng or restoration, as dlrected by the Lessee' Each such

dlrection o! the Lessee shalt be acconpanled by a certlflcats of an

archltect or eng!,neer {who Bhall be se}ected by th€ Le€se6 and

Batlsfactory to the Escrou Agent) in charge of the replacenent,

repal!, rebulldlng or restoration, dated not nore than thlrty (30)

daya prlor to 6uch direction, settlng forth ln substanc€ that (A)

the aun then dlrec!€d to be apptled elther has been pald by tho

Lesse€, or lg Justly du€, to contractorg, subcontractora'

roalerlalnen,engJ.neers,archltectsorotherperson8whoshallhave
rendered eervlceg or furnlshed nat€rials or inprovementa for tho

replacenent,repalr.rebuitdlngorrestorationtherelnspeclfled;
the naneE o! such personsi a brtef descrlptlon of, auch servlces or

nat€rt,al8orlrnprov€nents'andth€sev€ralanountgeopaldordugto
each of such p€rsong; and, a gtatenent that non6 of, th6 costg of

the servicee or roaterlals or lnproveroents deecrlbed ln euclr

certltlcate has been or ls belng nade the basis, in any prevloua or

then pendlng dl.rectlon, for payEen! undor ttlts s6ctlon and that tho

sun then dlrected to bs appllod do€a not exce6d the value of tho

gervlcee or nat€rlaln or improvenenta descrlbed ln tho certlflcat€'
and (B) oxc€pt for th€ amount, lf any, stated (purEuant to (A)

pr€cedlng) ln euch c€rtlllcdt€ to be due for servicas or nater.lalg

or lmprovenents, thare ls not outstanding any lndebtedness kno!'n to

the p€raons eignlng guch cartlficate whlch ls then due for labor'

s€rvlco8, naterlal, Buppllgs and/or €quipn€nt ln connection ulth
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th6 r€placen€nt, repalr, r€bullding or r€storatlon vhich, 1f
unpald, nlght become th€ basla of Bechanlcs', naterialhon's,
6uppllers' and vendors' Iiens or other sinllar Ilens (oth€r than
thos€ b6lng contested in good faith aF p€rmltt€d ln Sectlon 5.4)
upon the ProJect or any part thereof.

Th€ Escrow Agent may concluslvsly rely upon such dlrectlon and

ehall have no l!.abillty or responelblllty for PaymentB made

pursuant to this section ln reliance thereon. If sald Net Proceeds

are not aufflclent Eo pay ln full ths costs ol such r€placemant,
repalr, rebullding or restoratlon, tho Lesse€ shall nonethel€ss
conplete the sane and shall pay that portion of the costs thereof
In excess of the anount of, said N€t Proce€ds or shall advanco to
the fssuer and the Escroy Agent thg rdoneys neceasary to cohplotg
sald replacenent, repair, rebuildlng or restoratlon, ln uhich caaE

th€ Issuer ehaII proceed so to cotnplet€ the r€placem€ntf r€pnlr,
rebuilding or restoratj,on, The tessee ehall not, by reason of, tho
pa)m€nt of 6uch 6xc€ss costs (\rhether by dlrect pa]4nent theroof or
advances to th€ Issuer or Escrow Ag€nt), be €ntltl€d to lny
relnbursenen! fron the Issuer or any dj.Dtnutlon .l.n or postponsn€nt

or abatem€nt o( th€ r6nta payable under s€stlon 5.2'
Any balance of said N€t Proceods renalnlng rlter Payaont ol

all. the costs of such replacenent, repalr, rsbultdlng or
reotoratlon shall be paid into th€ Bond Fund. If paynent In full
of th6 Bond has b€en had€, aII Net Proco€ds shall b6 paid to tho
Leasea.

sEcifloN 5-3. Cooperatia4 !f l,eqsee. Issuer shall cooP€rata

fully vlth Lesse€ at th€ €xpenso of Less€€ J.n flllng any proof ol
loss slth r€apact to any lnsurance pol.lcy covorlng the casualtieg
described ln sectlon 6.1 hereof and wlll, to tho extont it nay

lalrlulIy do so, perElt Lessoo to litigate ln any proc€€dlng
reeulting thorelrob 1n the nane of and on b€hal! of, Issuor. In no

event wlII Iasuer voluntarlly E6ttl6, or conaent to th€ scttlaEent
of, any proceedlng srlsing out o! any lnsurancc claln wlth r.sp€ct
to ltrc Pro]ect, or any Dart thcr.o! glthout th. t'ritten con..nt ot
Authorlz.d L.Bacc Repreacntstlv..
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TNflICI.E VII

Splclrl, col/ExAllrg

aEgrtox 7.t. No llarrantv of-condltLon or gultabllllv !u
trsqqf. Isruar Ddc.a no vlrranty, olth€r oxitr€66 or ltiplled, ar to
thr ProJcct or th€ condltion therea!, or that tho ProJect l,lll br

cuitablc lor tha purpoa€s or ne€ds ol tho LoaBae'

aEctIoN ?.2. fnsp€ctlort-o!. the PJoJect. Lessee agrso3 that
IE.uer and lta dUly authorlz€d agents Bhall have ths rlgh! at. all
reaaonablo tines durlng buglness houra of Less€e to €nt€r upon th3

ProJectlJandandtoexanineandinspectth€ProJ€ct.Lsssee
furth€r aEr6€s that Issuer and lta duly authorlzed agants shall
hav€auchrlghtso!accesgtotheProJ€c!aaflaybereasonably
necogsary to caus€ to b€ corlplet€d the acqulsltlon, congtructlon

and lnstallatlon provlded lor ln Section d'1 hereo(, and therealter

for tho proP€r balntenance o! the ProJ€ct ln the ov€nt ol failure
by L€as€6 to perforro tts obllgatlons under section 5'5 her€o!'

Issu€r and its duly authorlzed aqents shall also be p€rBltt€cl' ac

aIl reasonabl€ tlnos durlng buslness houra of Lesse€, to €xlnlno

th€ books, r€cords, reports and olher papers of L€sses vlth respect

to the Proiect.

SECTIoX ?.3. I\rrthPr Assurance8 and corr-ectlve Ir!'Btrule-nta'

IBsuer and Leseee agr€€ that they wll1, fron tlEe to tlne' 6xecute'

acknowledge and deliver, or'cauBe to be €x€cut€d' acknowledged and

delivered, sucb eupplenents her€to and euch further Inatrunents aa

nay be rsaeohably regulred for correctlng any lnadeguat€ or

lncorrect descrlPtion of the Project hereby leased or lntended eo

to be for carrylng out th€ expreseed Intention of thia Leas€'

SEeffOl{ 7..t. Isalrer and-I€ssee ReDresentatlves' Wh€nevar

under tho provlslons of thls L€ase the approval of lBsuer or Less66

le regulred or fgsu€r or l€sseo le requlred to tako sons actlon at

the reque6t of the other, 6uch approval or 6uch request ehall be

glven for Issu€r by the Autborlzed Issuor Repr€sentatlve and for
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Lss6€e by Authortzed Lesses (county) R€presentatlve and any party

hereto shall b€ authorized to act on any 6uch approval or requ€st'.

SEcfIoN 7-5. Arbitraqe cov9nant' Th€ Lessee cov€nants and

agre€s with the rssuer for the beneflt or the holder of the Bond

that tt lrill not perrnit any of the Bond proceeds to be lnveeted ln

BUch a mannGr ehich would caus€ th€ Bond to be an tarbltrag€ bondt

t,lthln the h€anlng of section 148 of the cod€ and aPpllcab16

regulatlons proposed or Promulgated thereunder as of the date of
6uch investnent. The Lesseo covenants and agrees to conply wlth

all of, t.he requiremonts of cod€ section 148(f) and ln particular
agr€es to pay to th€ Unlted States any arbitrage rebate arnounts or
penaltles required to be pald Pursuant to cods Section f48(t) !t
the tlnes and in the aDounts as regulred by cods s€ction 148(f,) and

tho reEulations thersunder. Tho Lessee covsnants not to nak€ or
perrnlt the use of, nor dlrect th€ Escrow Ag€nt to nak€ any

lnvosthent of, any proceeds of thE Bond whlch, i! such uss or

lnv€stnent had b€en reasonably expecled on the dats o! issuance of
ths Bond, would hav6 causod the Bond to b€ an tarbltrage" bond

elthtn the neaning of Sectibn 148 of th€ code, as anended, and'

appllcabl€ r€gulations.

sEgfIoN 7-6. Grantinq of Ea.seEerLts. rf no €vent of dsfault
6hall have happened and be continuing, after obtaining th€ vrltton
consent of Issuer, !€sseo tnay rt any tiro€ or tlrnes, eubJect to lts
Ieasehold interest, grant easements, Ilcenses, rlghts of way

(includlng the dedication of pubtic highways) and other rlghts or
privileges in the nature of easetnents vlth regpect to th€ Project
Land, or L€ss€e nay, after obtaining tha $rltten con6ent of l6suor,
release existing easenents, Ilcenses, rlghts o! vay and othor
rlghte and prlvilegss trlth or uithout conslderatLon, and L€Bs6o

19r€63 that It, thall execute and d€llvor and vill cru89 and dir€ct
ex€cution lnd d€ltv€ry of any lnstrullsnt nec€ssary or approPriato
to conllm and grant or relea8a any Buch caaoDent, llcenee, rlght
ot way or othor gran! or Drlvll.ge upon r.c.l,pt olt (1) r copy o!
th. lnatru!.nt ot gtant or r.lea.a, (2) a rrrltt.n apPllcatlon
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6lgn.d by Authorla.d L!r.. R.Pra!.ntatlv. r.gu..tlng ruch
lnstruDcnt and statlng (U that tuch grant or r€Iease ls not
d€crinontal to tha proper conduct ot thc buslneee o! L€sBee, lnd
(lt) that such grlnt or roloaao ul11 not Inpalr th€ €flectlve ulc
or lnterfere wlth tho operatlon ot th€ ProJect and (3) an oplnlon
o! L€sseo'a counE€l that such grant or r€lease wlll not nat€rlally
veaken, dirnlnlsh or lupalr the securlty afforded by or und€r tho

Escrol, Agr€en€nt.

SAgfIOll 7.7. Relerse of qertaln land. Not'./lthEtandlng any

other provlslons o! thl6 Lease, the parties hereto reserve the

rlght, at rny tlne and lron tlne to tlue, to anend this Lease for
tho purpose o! eff€ctlng th€ r€IeasE of and r6noval' tron thls Loaae

rnd th€ leasehold estate created hereby ol (l) any unlnprov€d part
of th€ ProJect Land (on llhlch no Part of th€ Bullding or oth€r
bulldlng or equiproent owned by fssuGr and essentlal to the

contlnued operatlon of th€ ProJect ls situated) or (li) any Part of
the ProJect. Land lrlth resPecc to whlch Issuor uould propogg to
convey fee tltle to a railload' publtc uttlity or pub)-lc body In

order that raltroad servlce, utlllty servlceg or roads nay be

provided for th€ ProJGct.

ARrICT,E VIII
ASSIGNllgvr, SUET.EASTNG, IXDEI'{NITICATTON, I'IORI'GAGI}IC

AIID SEI.LING

sEc:Iloll 8.1. AsslgnEen! and subtoqltlnq. Thls L€aa€ Eay not

be asslgned by L638ee Ltlthout the prlor trrltton cons€nt of Issucr

lnd Escrolt Ag€nt. The ProJ€ct hay be subleaaed by tho L€88€6i

trou€v€r, any auch gublease shall b€ subJect to each of tha

lollovlng condltlons:
(a) No subleaa€ shall' rellav€ th€ Lsss€a fron prlnary

L1abl1tty tor any obligatlons hereunder, and 1n tlrs €vont

of any such aubleas€, Lessee shall contlnue to renaln
prlnarlly llable for payment of th€ ar0ounts speclfled in
Sgctlon 5.2 h€r€of and for P€rfornanc€ and obs€rvancs ot
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tha oth€r agreements on its Pdrt h€r€ln Provlded to bo

p€rforned and observed by Lessee to th6 altn€ axtent aE

though no subleas€ had been [ade'
(b) Lessee shall' upon the request by l6suer or Escrow

Ag€nt, furnlsh or cause to b€ furnlshed to Is6uor and tho

Escrolt Agent a truo and conPlete copy of 6ach subleas€,

as the case naY bo.

cona€nt by th€ Iasu€r and E8crou A98nt to one or noro asBignn€ntg

shall not opsrato as a valver o! the obllgatlon of obtalnlng their
consent to any subseguen! asslgnnent.

SECrION 8.2- Release-.and fndeDnlflcation CovenantE. Lesses

6hall and hereby agrees to lndennify and save rssuer and the Escrort

Agenc harnless against and frou all clalns by or on behalf of any

person, fj.rn, corporablon or other l€gal entlty arlsing fron th€

conduct or nanagen€nt of, or frorn any work or thing done on, tho

ProJect, durinE the Leas€ Tern !!oI0 (i) any condltion of th€

Proj€ct. (ii) any breach or defautt on the part of Lesseo ln tha

perforrnance of any of lts obligatlons under thls tease, (i11) 8ny

act or negligence of Lessee or of any of lts ag€nts' contractor9,
B€rvants, enployees or llcensees or (i.v) any act or negllgence ol
any asslgnee or subl€sso€ of Lessee' or o( rny a96nts, contractora'
servantsr enployees or licensees of any asslgnees or sublessees of
Le6s€e. Lesse€ shall lndennlfy and sav€ Issuer and the Escrow

Agent harnless fron any suctt claln arlslng aa aforeaald froru (l!,
(it), (tli) or (lv) abovs, or ln connectlon rrith any actlon or
proceedlnE brought thareon, and upon notLco froE Iasu€r or E6cror,'

Ag€nt, Lossoa thatl d€fend then or any of th€ro ln any such astlon
or proceedlng.

sEcllox 8.3. Asslgn4f)nt ol ReJPps. fssusr 6hall a6slEn its
rl,ght, title and lntera8t in, and all rcntB, Payr€nts and rovsnu€s

undor, tbla Loaso to tbe Eacror,, Agent by tbc Escros lgr€eDcnt aa

aacurlty for PayD€nt of the auount8 payabl. und.r tha Bond. Thla

Lar.. ehrll bo aubJect and 3ubordlnata to t.h. Eacrov Agrsalent.
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EBCgtO0l 8.{. Rq4tricttJ.on! on xortaaq. or 8!lr ol .I}roelltv bv

lsruoE. I6luar agt€sr that, cxcrpt tor rny aealgnuent or plGdgo ol
Its Interest ln the rentalB hereunder tg the Escrow Ag€nt pursuant
to tha Eacros AgroeD€nt, Issuer ltlll not nortEage, sell, asalgn,
trans!€r or convey tha ProJect or any portlon thereof durlng th€
L€aso TerB.

SECfIol{ 8.5. hg!,allatlon oLL€Es€6'6 Osn H3gh:[nsrv. Lessoc

[tyr frou tiE€ to tlne ln lts sole dlscr€tion and at lts ovn

expenae, ingtall nachlnery, equlprnent and other tanglble property
ln tho ProJect or on thg ProJect Land' AII such rnachln€ry,

equlpnent and othor tanglble prop€rty shall reua!n the aol€
property of th€ Leseae ln uhlch l8suer sha1l have no lnterest.

sEgtloll 8.5. RefereDcea to Bond rneffe.cS-1y..9-if.ter Bond P-ald.

Upon pa!4[ant ln full of th€ Bond and all feeg and charges ol the

Escrort Agentr rll rofe!€nces in thls Leas€ to th€ Bond and holder

of gh€ Dond and Escrow Agent shall b€ ineffectlve and nolther tho

holater of tho Bond nor Escror,t Agont shall thersafter hav€ any

furth€r rlghta hereunder, savlng and oxceptlng thoso that Bhall
hav€ ther€tofora v€sted.

SEcrIoN 8.?. RedeDDtlotLof Bo4d. Th€ Issuor or th€ Escrou

Agent, at th€ requ€st at any tlne of the Lessse and lf the gane la
then redeonable, shall forthulth takc oll 6t€ps thlt hay bo

nocessary under th€ applicable rsdenptlon provlslons o! tho Escros

Agreenent to effect redenptlon o! aII or any portlon of the Bond,

as tnay be apeclf,Ied by th€ Lesgee, on th€ €arllset appllcablg
radenptlon dats on shich such redemptlon toay bs r0ada under auch

appllcabl€ provlslons. As long as tha Lasgee Ig not ln default
h€reunder and th€ Issuer ls not obllgated to call the Eond pursuant

toth€tsrn€oftheEscrowAgreeEenL,neithorthclgguornorthe
Egcrou Agent shall redeem the Bond Prlor to lts stated naturlty
unless requested to do so ln vrltlng by the Lossee'
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SEgrION 8,8. PreDavllgnt o-f RPnta. Th€r€ ls €xpressly

reserved to the !,essee the right, and the lessee is authorized and

p€rnlttoal, at any tlme lt may choosa' eo long as lt ls not ln
default hereunder, to prepay all or any part of tho rents Payable
under Sectlon 5.2, and the IsEuer agrees that the Escrow Agent nay

acc€pt such pr€pa)tm€nt whsn the sane 19 t€nder€d by th6 lnssee. AII
prspaid rents shall be credlted on the rents specifisd in sectlon
5,2 in the chronologlcal ord€r of their du€ datea, or at th€
ol€cllon of the L€sB€€ shall b€ used for th€ red€rnptlon or Purchaae
of Bond ln the nann€r and to the extent provided ln ths Escrou

AgreeD€nt.

SEctIolI 8.9. Rent Abalepents If Bo$laid Prlor to Uaturitv.
It at any tlme the noneys ln the Bond Fund aro sufflclent to
r€tlr€, ln accordanca with the terms of the Escrord Agr€€rd€ntf tho
Bond and to pay all fees and charges of the Escro!, Agent due or to
bscone due through th€ date on whlch the Eond ig to be retlred,
under clrcunstances not r€sulting ln ternination of the L€aa€ T€rD,

and lf the Lesse€ 1B not at the time oth€rl,lse in dsfault
h€roundor, th6 L6sse6 shall b€ entltlsd to us€ ot the Projoct tron
the date on whlch such noneys are ln the Bond Fund to and lncluding
Dldnlght on llarch 1, 2014, sithout tha pa]trnent of ront durlng that
lntarvll (but othsrsls€ on th€ tern8 and condltlons horoo!).

AXTICLE IX
E1TENTS OF DEFAI'IT AllD NEHEDIES

SECIIOr 9-1- Events of Erejault Defined. Th€ f,ollowlng ehall
be 'r€ventB of defaultt under thls Lea8e and tho t€rDg trevent ot
delaultr' and 'defaul,t,n shall Eean, whenover th€y ars ueed In thta
l.a8o, any on€ or nore ol the lollotllng €vanta:

(a) Fallure by L€sass to pay th. r.nt regulred to bs
pald undor Sactlon 5.2 h€reol rt th. tlne epecllled
therclnr'
(b) Failure by tniB.a to observo lnd portotrt! lny
covonantr. condltlon or agre.Dcnt on ltr part to bo
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obaarvad or patforlad, othar than na r.larrad to ln
rubaectl.on (a) of tht6 Soctl'on, lor a perlod of thlrty
(30) daye !lt.r srltton notl'c., 8Pcclfylng such fallurc
and !€quoatlnE that lt be renEdted, glven to l,osse€ by

IasuGr, unlees Isgu€r ahal1 agree in wrltlng to an

cxtonslon o! ruch tlne prlor to lts exPlratloni provldod,

hov€ver, lf th€ fallur€ stated in the notlce cannot be

correct€d nithln the app\lcable perlod, Issuer rrlfl not

unreaoonably vlthhold lts consent to an ext€nsion of such

tlne If corr€ctlve actlon le instituted by Lessee wlthln
the appllcable period and diligently Pursued untll the
d€fault ls corr€cted.

tlhr loregoing provielons ot subsectton (b) of thls sectlon ar'
tubJect to th€ foreEolng llnltatlons: lf by raason ol Eglgg

t{alertre lJssso€ ls unabLe ln vhole or in part to carry out tti
agr€enent on lts part hereln contalned, other than tha obllgationS

on the part of the Lessee contalned ln Article v hereof, Leaseo

Bhall not be deened In default durlng the continuancs o! euch

lnabiIltY.

SECrIOll 9.2. 8el!€dlea on DPfauIt' Whenovar any cvont of

dafautt referred to In s€ctlon 9.1 herso! shall hav€ bapponod and

be contlnutng, I6au€r Eay taks ons or any comblnatlon of the

lollowlng reriedlal steps3
(a) Dectar€ aIl lnstalln€nta of r'nt Paylble undsr

sectlon 5.2 lor the renalnder o! the Lease T€rn to bo

lnnecllately due and payabl€, nh€raupon the Bat!6 BhrII
becone lnnedlately due and Payabl6' Mhe rssuer €lecta

to exercl.se the renedy afforded In thlE subs€ctlon (a)

anal acc€leratas aII rents payab!€ under section 5'2 for
the ronalnder o! the laase Tern, the rnount then du€ and

payable by tho Lessee as accel€rat€d rentE shall bo tha

euu of (f) the prlncipal anount of the Bond then

outstanding, and (tl) all interest on th€ Bond then duo

lnd to become due to [aturity uhether by acceleration or

otherwl'se. such aulrs as Eay th€n b€coto€ payabls shall bo
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pald ihto the Bond Fund and after the Eond and accru€d

lnt€rest ther€on havs been fully paid and lny costs

occasioned by such event of default have been satisfied,
any exc€s!3 rnoneyg ln the Bond Fund shall be r€turnod to
the Lessee as an overpayment of rentsi
(b) Re-enter and take possession of the Proi€ct,
€nforclng th€ Lease or tarrnlnatlng th€ Lease, and 8€ll or
lease the ProJect or sublease lt for the accounl of
Lessee, hotdinq Lesse€ liable for all rent and other
payments due up to tha off€ctlv€ dat€ of euch gelllng,
leasing, or subleasing and for the difference in th€
purchase prlce, rent and other anounts paid by th€
purchas€r, I€ss€6 or sublass€o pursuant to such 6a16,

Iease or sublease and the rents and other aDounts Payabl€

by Lessee hereunderi
(c) Have reasonable acc€ss to lnsp€ct, exanlno and nakc

copies of th€ books and records of l,essee p€rtalnlng to
th€ ProJ€ct during regular brrslness hours o! Lessee ll
reasonably necessary ln the opi'nlon of fssu€r; or
(d) Taks whatever actlon at lav or in equlty rnay apPear

nac€ssary or desl-rable to collect the rent then du€ and

th€reafter to b€cone due, or to €nforce p€rfolnanc€ and

observance of any obllgatlon, agr€enont or covenant of,

Le8sqe undsr thls Leaso.

:i:!

SEqfloll 9.3. No RepcdY ExclusJ.-v.9- No r€nedy hereln conferred
upon or reE€rved to Issuer ls intended to be excluslv€ of any other
reuredy or r€d€dl€s, but each and every 6uch renedy sha1l be

cutoulatlve and shall be ln addltion to 6vory oth6r remedy glven

under thls L€as€ or now or hor€after sxiEtlng at law or in equity.
No delay or oDl6sion to exsrclee any rlght or pow€r accrulng upon

any dof,ault ehall inpalr any such rlght or porror or shall bs

constru.d to bo a walver th€reof, but lny euch rlght and pord.r nay

bo ax€rclecd fron tlne to tlua and aa oftsn aE Day be dsonsd

cxpedlent. In ordcr to entltlo laauer to ex.rclso any rebedy

r.s.rvsd to lt ln tlrlr lrtlch, it shall not b. tl.c..lary to gtvr
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8ny not!.o., oth.r than .uch notloa r3 !'ay be rrgulred in thli
ArtlcI..

sEelIOX 9.1. Aqraorsnlt. to Pav AttornqyJi' tooa and E)o€na€r.

In th6 ovent f,aB3ee should delault und€r any o! th€ provlslons of

thia Lease and Issuer should eloPloy attorneys or lncur oth€r
exp€naes lor tho collection o! r€nt or tha onforcern€nt or
perlornanc€ or observance of, any obligatlon or agreenent on tho
part of L€ss€€ hereln contalned, Lessee agrees that lt wlll on

dernand th€r€for pay to Issuer the Eeasonable fees of such attorneys
and auch other reasonable expenses so I'ncurred by Issuer'

sEcrION 9.5. No Addltlona-l tlaiver fEDll-ed bv one-Walver' In
th€ svent aDy agree&ent contalned ln this Lease should b€ breacb€d

by elther plrly and th€r€after walved by th6 other party' such

walversha}lbellDltedtoth€partlcularbreacheowalvedand
shall not be deerned to vaive any other breach hereunder'

ARIICLE X

op{roNs ltl PAVOR OP LESSEE' oBLTGA?rON TO PIRCIIASE

SE(:rION 1O.1. qptLons to Tenlnats th€ L€as€ Terr' Thr

Lccsoe 6hall hav€ the lolLowlng optlons to ternlnato the L'rBe

Tern:
(a) before Paynent in full of tha Bond' th€ Lessg6 bay

tarElnats the Leaa€ Tern by givlng the Issuor notico ln
llrlting of 6uch ternlnation and by paylng to the EscrolJ

Agent an aEount of, noney ldhlch, \'hen added to the noneys

ln the Bond Fund, r.ll1l bs euftlcient to pay' retlre and

redeeu tho Bond in accordance t"lth the provlslons of th€

Escrow Aqreenent (includl'ng, t.'lthout Llnlting ths

gensrallty of th€ !oregolng, Prlncipal, lnterest to

aaturity or earllest aPplicablo redemption date' as thq

case nay be, redenptlon prenlun (if any)' expenses ol

r€deDption anal ths Escrow Agent'r and paylnE aqent's foeg

and oxpenges), at1d, ln caso of redernption' naklng
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arrangements satisfactory to the Escrolt Ag€nt for the

gj,vlng of the requlred notics of redenptlon; or
(bl aft€r paynent ln full of th€ Bond, th€ L€ss€€ may

t€rnlnat€ the Leas€ TerE by glving ths Issuer notico rln
urlttng o! such t€rhlnatlon and auch tormlnatlon shalI
lgrthwith becone ef fectlve.

li5

SEcIIOH 10.2. Oblioation to Purchas€ Pro{ect. The L€€sa€

agrees to purchase' and the fssuer agrees to sell, th€ Proj€ct for
T€n Dollars (sro.oo) at th6 explratlon or sooner teruinatlon of the

L€as€ Tern tollowlng payn€nt tn fuII of the Bond. The obllgatlon
apeclfied in thls Section shall be and renain pr1'or and auperlor to
ths Escroet Agreement and roay be exerclsed ehsth€r or not therc
exlsts an event of default h€reundor provlded that the exlstsnc. of
auch event of defauLt wlll not result ln nonfulfll'lusnt ol any

condltlon to thIB obllgatlon.

SESPIoN 1o-3. co[veyance on Purchase- At the closlng of the
purchas€ pursuant to sectlon t0.2, tb€ Issu€r vlII upon recelpt ol
th. purchase prlce dellver to tho Lessee the follolrlngr

(a) if at the tlne the Escrow Agr€enant has not be€n

satj,sfied ln full, a r€lease by th€ Escrov, Agent frorn th€

llen or security interest of the Escrow Agreen€nt ln th€
property with respect to ehlch such Purchase ie belng

consunnated; and

(b) docunents conveying to the Lessee good and

nark€table fee eJ.nple titt€ ln and to th€ proPerty r"lth
respect to whlch such purchas€ ls b€Ing consuhrnat€d, as

such propsrty then sxlBts, subJect to the follolrlng; tf)
those llens, Sscurlty intereste and encumbrances (lf any)

to l{hlch auch title in and to sald prop€rty vas subj€ot
uhen conveyed to the I6suor, (ti) tboge liene, eeeurlty
lnterests and enculbranc€E croatEd by th€ l,€sa€6 or to
the croatlon or Eulfcring of vhlch the l,eseer conaanted,
(t11) thoae lione, aocurlty lntcrcats and cnsuabrrnc..
r..ultlng fto! th. fallurr ol tha Itrae. to perlon or
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ob..ri,r any of ttt rEaaatirntr contrin.d hrrlln, lnd (lv)
Perulttod Enculbrancoa othcr than the Ersror, Agrconent'.

ARTICI,E XT

XISCEUTANDOI's

It to th.
Escrol' lg€nt3

:|(;

SECrIOX f:..1. Izaa€ Terr. Thl. AErGalsnt rhall bccouo

.f!.ctivo upon ltg axscution and dellvery and tha l'aB€hold
lnlereet creat€d heraby shall then begln, and, subJect to the other
provlalon hereo! (lncludlng partlcutarly Artlcle X), ahall explre

at nldnlght on uarch 1, 2014, or lf at eald tlno and on sald d'to
tho Bond has not be€n pald in full, then on such date !s auch

patrn€nt ghall havo been aadE.

sEqfIoX 11.2. llotlcee. AII notlceg, certllicatas or oth€r

connunicatlona horeunder shall be !uf!lcl6ntly glven and shall be

deerned given vhen dellvered or Eallsd by roglstered nail, Postag€

prepaid, addressed as follouB!

(a) If to th€ Issu€r: Gainesvllle and HalI county
D6velopment Authorlty
P.O. Box 3280
calneEvllle, Georgla 30503
Att€ntlon: chalrnan

(b) If to th. countyl tla1l, county, G€orgla
P.o, Drawer 1435
calnesvllle, Georgia 30503
Attention: Flnance Director

(c) Reglons Bank
P. o. Dratrer 937
Gainesvllls, Goorgla 30503
Attentioni CorForate Banling D.pt'

I!su.r' Egcrow Agont and lastg€ may, by notice glven hereunder'

deelgnate any turthor or ditterent addresse6 to t,,hlch Eubsequsnt

notlcoB, c€rtificrtss or othar connunlcatlons shall be 8€nt'

' gEgtION 11.3. Dfg!Ig-!1(teg!' Thls Leasg shal'l lnure to th'

beneflt o! and sttall bo bln<llnE uPon Isluer and Lossee and th'lr
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r€ap€ctlv€ Euccessora and as919ng, ltubj€ct, howevgr, to th'
Ilnitatlons contai.ned ln section6 8'1, 8'3 and 8'4 har€ot'

sEqrION 11.4. SeYerabillty. In the event any provlslon of
thls Lease shall be hald lnvatid or unenforceabl€ by any Court of
co$p€t6nt Juriedlct,lon, such ho1d1n9 Bhall not lnvalldat. or render

unonforceabl€ any oth€r provlslon hsr€ol.

SEgrlotl 11.5. Atlendlen38' clrange.s .-Fnd. t{odlf lcatlons.
Subseguent to the lssuance of the Bond and prlor to lts payment ln
fuIl, and except as otherr{lso h€ral'n expressly Providod, thie Lease

Eay not be effectivBly aD€nded, chrngod, nodlllcd, altor€d or
torElnated.

sEqtfotl 11,6. Rxecutlon ln cpunteroarts. Thie Loaae rnay b€

BiDultaneously €xecuted ln sev€ral counterpartB, each of shlch
shall bo an orlglnal and all of whlch thall eonstltute but one and

the aane lnstrunent.

sBcDfotl rl.?. Net l€as€. Thls Loase thall b€ deaned and

conatrued to be arrnet lease,t and Lessee shall pay absolutely n€t
durlng the Lease Tern the rent and all oth€r paymente regulrad
b€reunaler, f,re6 of any deductions, and wlthout abatenant, d€duction
or eet-off, oth€r than those hereln expressly Provld€d.

sEcrloll 11.8, Appllcable rar. Thls L€lse shall be governed

by and construed ln accordance with th€ lalrs ol the State.

SECIION 11.9. L-t-Fl! of vali4ily. If frou any ctrcuDstances
arhatao€var fulfillDent of any provislon of thls L€aEE, at the tln€
pertornanc€ of Euch provlslon ghall bo due, ehall lnvolv€
trEn6cendlng the l,lDlt of valldlty presently Prascrlb€d by any

appllcable uaury atatuto or any other appllcabl€ la!r, vith regard
to obllgations of l,lke charactsr and aEount thon ,LpglJlllilg the
obligatlon to b. lultlll€d Bhall be reduc.d to the llnlt o! ruch
valldlty, !o thtt ln no cvent shall any .xrctlon bc PosBlbI. und.r
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thl! Lr!. that lr ln rxc.ri o! th. curr.nt llnlt ol luch val'ldlty,
but .uch obllgatlon thal} b. fulflllrd to th€ llult o! such

valldlty.

sEcrloil 11.10. cap'tlona. thG captlonr or hGadingc in thle
toaaa !16 tor convenlence only lnd ln no ray daf,In€, ltElt or
dsacrlbe tho acopo or lntont of any provleions or ssctlons o! thll
I!€a86.

fN wlIllgsg I.I|EREOP. Issuer and lregce have executed thls La6'
aB oi tshs dat€ (lr8t abovo l'ritten.

AS TO LESSOR, slgned and
a€al€d ln the Presenca of:

(NOTARY

AS TO LESSES,
eealed ln the

1\

GAINESVII,IE NTD NAI,L COI'}flTY
DEI/ET'PIIE}IT AUIHORITT

By!
rt!an

AttsBt
S€cre

(CORPORATE

llN,il, COUNII,

By:
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E'OIIBIT TAi

All that tract or parcel of land lying and being ln Galnesville
District, G.t'1.D. 41i, HaII county, Georgla, and frontlng on Athens
Street (Old U. S. Hwy. L29) and belng rnore particularly described
aE follows:

BEGINNING at a point on the southnestern right-of-lray of Ath€ns
street, said point being located 1,048.71 feet south along sald
right-of-way frorn the intersection of said right-of-way with the
right-of-way of llonroe Drive, and runninq thence South 30 degrees
22 minutes 40 seconds gles! Lo1.o4 feet to a Pointi thence south 8o
degrees 55 ninutes 51 seconds west 356.64 feet to a point,'thence
South 8o degrees 55 ninutes 51 seconds West 287.5 feet' more or
less, to a point on the Eastern right-of-htay of fnterstate Highway
985i thenc€ North 25 degrees 12 rninutes ?4 seconds East along said
right-of-way of Interstate Hwy.985 156.25 feet. nore or less, to
a t/s inch rebar f,ound; thence North 29 degrees 41 minut,es I second
East 30.99 feet to a 3/8 lnch rebar tound; thence North 41 degrees
l{ mlnutes 42 seconds East 326.0? feet to a 3/8 lhch rebar found;
thencg North SL degrees 33 Dlnutea 4{ seconds East 55.08 f6et go a
concrete nonunent found on the Southvestern ri,ght-of-eay of Ath€ns
str€€ti th€nc€ south 52 degr€es a3 Dlnutea 55 Eeconda East' 94.95
f,e€t along sald rlght-o!-say to a'Point,' thenc. contLnulng along
Eald rlght-o!-way a chord b€arlng and dlstanco ol South 5l d€gr€es
58 blnutes 31 sCconds EaEt 324.17 feet, havlnE an irc dletanee ol
324.34 leet and a radlur distanca o! 21864.79 faat, to th. Dolnt ol
bcglnnlng.

I r \ooCl\rciDtloc\ff wtx\Lru.rt0
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wAnnANrY DEEIFSurtlvonNn 1i;;r" 4O 
O^,,,.1;i,,:rr, i.,:.::f

oEoRolA, couxn or tblr htfih', ;

THrSINDENTURE,Mrdcrhlr z?tlr . oatp!. .. Febru!4y lnrbc

Y.er of our Lotd One Thousnd Nln' H"ttatJ -O Nl'retf nfght bar!?rl

April Delllneer fullle forfiErlv"rtHp -*ffta n. *t*.Hffi,oo11.6.r6x,11srsR'.),ud
of the Statc of C€orqra

fouglas P. Snlth and E\'eIYn J' sniti

of rhc Srlrc of Ceorgia rnd County of llall (hcrtlnlftit clllcd "ORANTEES')

\urrNESlErH:rhlrhcasidcn^Nrrox*Migr!"$i1$"i"ir'01t8;ig:!--- DoLLARS,
Tcx tbllars and otier va

ln hand prid er and b?fo?e thc scalinj and dclivcry of thcs prascni3, (hc rs.ipt of which h hctcby rctnowhdtcd' hrr

granrcd, bargnincd, sold and con"cyi, inO Uy ,'.,. pr.r.ntr.docs 1rrnt. brrgrjn. scll and convcy unro GRANTEES' rr

Joint Tcnanrs, for 8nd durin! tDdri;i;;i;;.;];;;;n it. a.otn or.iri,.r oi thcm, then to thc rurvivor of thcm' in fct

rtmplc, roscrhcr wirrr c"cry conrinri,it'i;;;;l;;iiloiii".riion. Bnd ro thc hcirr rnd oisiSns of said survivot' lhe

followinB dcsclibcd PJoPctlY:

A]ithdtrrcct.orpdrceloflandlyingandbcinginthcHorgain
cMD rus DisrrrcE, filii=ioii.;; e";igi6, conoisllns of Lot e of

Lhc crrbdpPlu cr"*[-iuuttivis-ion' conLoinrng 26']6J fcet' aa shown

::.;"tlui ";:*:;'ii:i;:::,'1":::liii'::' illll"lliillii' 
.' n'"'

srrd; r50, page gu--Al^niit-i6unuv' 9:"i:t" Plat Records'

Rcfurvnce to aoid ptit ana lht r;cord uliureof ls hr:reby nsde lor
;-;;;;";;';lete delcription oi said ProPeruv'

Thls conveyance is mdde subjL'cL -to Lhe*followlnq!
l. Rcstri'itiu" couui'oit-u-i!"otouo in o"eO Book 176{' page 86'

iorr Coun.Y, Georgla Decd Records'
Z, Buirding ""tuail 

t"gtittmnnt" no::.-Daruicularly degcrlbed

according,o tn" "uioivisic'n 
pl'rb rccori"d on PlJt slide r01'

;r;;-I0;;, nart colniv' Gr)orsia PIaL Records'
i. FirEcon too. iiiii'';;-;i;; ioot (.:') urilltv and drrrn6ee

ii"o*una" as pe' the wirhin refercnced survcy'

:,;::'';"':il "::"l',1-.'o'" 
#l:'iffi

,r98 -". l o : * 9t a. roootg'A tn

noor-}J-S- -Frs'lr) #
;;;;T;- ot nhf , ujLb-. L l

Dyr"itr r, ,O* ar""r, W'-%4-

ToHAVE^NDToHoLDlhctlldtrrclo'psrcctof.lsnd.withrllsndsinSulo'lhc]ithti,mcrnbc'tlndlp.
purrcnEnc* rhcrcot, ,o rr,. *.. u.iniftonring,.o, in 

"ny*i." 
.pp.ti"i"i"gli; ti. 

-only 
ptoptt utt, bcncfit and trchoof

c( rhc srirt G RANTEES. r, ro,niiinln,;, to; a;d durins rh.i, joinr iiui'. o-ntt upon rhi icar h of cirhcr of th'm' thcn to

thc rurvivor of rhrm i" r..,irpr..'rog.ii;'*i t .".ry.unring.n, **uiii* *,r'tilht of rcvcrsion' gnrt to thc hclrr snd

asrlgnr of seid survivor.

ANDTHEsAtDGRANToRwillwalr|ntrnd[o'.verdctcndlhc'ishl'sndlillctothcabovcdcscribcdpiopc'ly.un.
lothcsoidGRANTEES'tttttttf"'U"ttptoJiOJ'egai"trlhctlaimsofallpcrsonswhomsocvcr'

wHE'REvERlhrlcirarcfcrcnccbcrcintothcGRANToR..thc!insulalincludcsthc.Plulalrndthcmasculinclncludcr
lhc ftmininc und lhc ncurcr, ond'liri"".lriiri.i'ti. lr"j ui".l il. rttiti' t^ttui'"t' otr*iltitrt"lors' suuccsrots and qssiS'nr

of thc

IN rh. lrid 0RANToR hDs hctcunlo rcl hlr hand anrl scal' thc tlly rnd yccr rbovc wrillcn'
partics hcrcto'

rnd

Public,

Commission ExPircs:

Date siSned bY NotarY:

WHER[OF.
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of:

April ti,
tuttlo fortrErlY krstn aB

llAll. @UNTY. Gcorotr
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