STATE OF GEORGIA, BOND #800142774
COUNTY OF HALL

GUARANTY PERFORMANCE/MAINTENANCE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that we, MTS ATL, LLC (owner/principal, hereinafter
referred to as “Principal”), and ATLANTIC SPECIALTY INSURANCE COMPANY (surety), a company entitled
and licensed to do business as a surety in the State of Georgia and Hall County, (hereinafter referred to as
“Surety”), are held and bound unto Hall County, Georgia in the swm of § FOUR HUNDRED FIFTY ONE
THOUSAND FOUR HUNDRED NINE DOLLARS & 00/100 $ 451,409 * (hereinafter referred to as “bonded
amount™) for payment of which we bind ourselves, our heirs, executors, administrators and assigns.

WHEREAS, MTS ATL, LLC (principal) is owner of the Subdivision known as CAMBRIDGE ESTATES
Subdivision, which subdivision is shown on a plat prepared by RYAN SCHULDT, NORTH POINT LAND
SURVEYING, Georgia Registered Surveyor Number 3219, and

WHEREAS, MTS ATL, LLC (principal) wishes to induce the Board of Commissioners of Hall County,
Georgia to approve the street system shown on the Final Plat of CAMBRIDGE ESTATES Subdivision for
recording purposes, and

WHEREAS, MTS ATL, LLC(principal) wishes to induce the Board of Commissioners of Hall County,
Georgia to accept the streets shown on the Final Plat of CAMBRIDGE ESTATES Subdivision for public
maintenance (not applicable to private developments); MTS ATL, LLC (principal) and ATLANTIC SPECIALTY
INSURANCE COMPANY (surety) agree in consideration of the foregoing,

NOW, THEREFORE BE IT RESOLVED, MTS ATL, LLC (principal) agrees that all construction of the

street system of CAMBRIDGE ESTATES
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Subdivision will be completed and maintained for fifteen (15) months according to the terms and requirements as

shown on the recorded Final Plat and of the Subdivision Regulations in force in Hall County, Georgia.

MTS ATL, LLC (principal), and ATLANTIC SPECIALTY INSURANCE COMPANY (surety) agree to the

following:
Sidewalks will be completed throughout entire subdivision as shown on recorded final plat within one (1)
year of signing of said final plat. One inch of “F” mix asphalt may be placed anytime prior to final platting
or up to one (1) year after final plat approval, In addition, Principal and Surety agree that if either the
sidewalks, cuts, fiils, sub-grades, shoulders, pavement, grassing, storm water management facilities, or
traffic signs in CAMBRIDGE ESTATES Subdivision are improperly maintained or are found to be
defective from faulfs in design, materials or workmanship as shown on the recorded Final Plat, or as set out
in the Subdivision Regulations in force in Hall County, Georgia, then upon demand from Hall County,

ATLANTIC SPECIALTY INSURANCE COMPANY (surety) shail pay the bond amount to Hall County.

Terms of Guaranty:
MTS ATL, LLC (principal) and ATLANTIC SPECIALTY INSURANCE COMPANY (surety) shall be bound by

the provisions of this agreement until a properly authorized letter is received by ATLANTIC SPECIALTY
INSURANCE COMPANY (surety) from Hall County authorizing release of MTS ATL, LLC (principal} and
ATLANTIC SPECIALTY INSURANCE COMPANY (surety) from this Guaranty Agreement,
NOTWITHSTANDING the above provisions, this Guaranty Perfornance/Maintenance Agreement is
hereby issued on MARCH 12™, 2023 (Date) and expires on MARCH 12TH, 2025 (Date, minimum 24 months

from date of issuance), and the Issuer will have no more liability after that date. When
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the indicated expiration date falls on Sunday or a legal holiday, or for any reason the Issuer is not open for business,
the expiration date shall be extended to the next succeeding business day. Jurisdiction for any civil litigation

necessary for collection of bond claims hereunder shall be in the Superior Court of Hall County, Georgia. '

IN WITNESS WHEREOF, the undersigned have hereunto signed their names and affixed their seals, this

12™ day of MARCH, 2023,

° MTS ATL, LLC

PRINCIPAL @
By: / ‘

(Corporate Officer or other authorized representative)

Principal’s Address:
20971 W&t Pd
Chantoff NC 16109

o ATLANTIC SPECIALTY INSURANCE COMPANY
SURETY

By: MICHAEL W STELLIJES
(Authorized Representative)

Surety’s Address:
ONE STATE STREET PLAZA - 31ST FLOOR

NEW YORK, NY 10004

o Approved:
Hall County
By:

(Chairman)
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* The amount of the bond equals 30 percent of all completed infrastructure including base, paving, grassing, stormwater
management facilities, and sidewalks plus 100 percent of the cost of all incomplete infrastructure such as remaining sidewalks
and asphali topping. The unit cost data used in the calculations will be based upon the latest Georgia Department of
Transportation (GADOT) Item Mean Summary, or the latest Hali County contract data, whichever is higher.
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INSURANCE Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that ATLANTIC SPECIALTY INSURANCE COMPANY, & New York corporation with fis principal office in Plymouth,
Minnesota, does hereby constimie and appofnt: John M, Lowry, Wiliam Lowry, Steven F. Santee, Michael W. Steltjes, Jessica Macri, Willlami Douglas Lowry,
each individually If there be more than one nanied, its tue and lawful Attorney-in-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and ail bonds,
recogiizances, contracts of indemnity, and all other writings obligatory in the nature thereof; provided that no bond or undertaking executed under this authorlty shatl exceed in
amount the sum of: unlimited and the execution of such bonds, recognizances, contracs of indemnity, and all ather writings obligatory in the nature thereof in pursuance of
these presents, shall be as binding upon said Company as if they had heen fully signed by an authorized officer of the Company and sealed with the Company seal. This Power
of Attorniey §s made and executed by authority of the following resolutlons adopted by the Board of Directors of ATLANTIC SPECIALTY INSURANCE COMPANY on the

twenty-~filth day of September, 2012:

Resolved: That the President, any Senior Vice President or Vice-President (cach an “Authorized Officer”) may execute for and in behalf of the Company any and
all bonds, recognizances, contracts of indemnity, 2nd alk other writings obligatety in the nature thereof, and affix the seal of the Company thereto; and that the
Authorized Officer may appoint and awthorize an Altorney-in-Fact te execute on hehalf of the Company any and all sich instruments and to affix the Coinpany
seal thereto; and that the Authorized Officer may at any time remove any such Attorney-In-Fact and revoke all power and authority given to any such Attoraey-in-

Fact,

Resvlved: That the Auorney-in-Fact may be given fult power and authority to execute for and in the name and on behalf of the Company any and all bonds,
recognizances, contracts of Indemnity, and all other writings obligatory int the nature thereof, and any such lastrument executed by any such Attomey-in-Fact shail
be as binding upon the Company as if signed and sealed by an Authorized Offfcer and, further, the Attorney-in-Fact is hereby authorized to verify any alfidavit
required to be auached to bunds, recognizances, contracts of indemnity, and alt other writings obligatory in the natuee tereof,

This pewer of attorney Js signed and sealed by facsimile under the authority of the following Resolution adopted by the Board of Directors of ATLANTIC SPECIALTY
INSURANCE COMPANY on the twenty-fifth day of September, 2012:

Resulved: That the signature of an Authorized Officer, the signature of the Secretary or the Assistant Secietary, and the Company seal may be affixed by
facslmile to any power of attorney or to any certificate relating thereto appointing an Attormey-in-Fact for purposes only of executing and sealing any bond,
undertaking, recognizance ar otlier written obligation fn the nature thereof, and any such signature and seal where 50 used, being hereby adopted by the Company
as the original signature of such officer and the otiginal seal of the Contpany, to be vatd and binding upon the Company with the same force and effect as though

manually affixed.

N WITNESS WHEREOPR, ATLLANTIC SPECIALTY INSURANCE COMPANY has caused these presenis to be signed by an Authorized Officer and thie sea) of the Company
to he affixed ihis first day of January, 2023.
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On this first day of Januaty, 2023, hefore me personally came Sarah A, Kolar, General Caunsel of ATLANTIC SPECIALTY INSURANCE COMPANY, to nie personally
known to be (he individual and officer described In and swho executed the preceding instrument, and she acknowledged (he execution of the same, and being by me duly sworn,
that she is the said officer of the Company aforesaid, and that the seal affixed to the preceding instrument is the seal of satd Company and that the sald seal and the signature 85

such officer was duly affixed and subscribed to the sald instrument by the author{ty and at the direction of the Company.

Nt'naty Public

S, ALISON DIWAN NASH-TROUT ¢
£) KOTARY PUBLIC - INNESOTA

My Commission Explres
January 3, 226 ;

1, the undersigned, Secrelary of ATLANTIC SPECIALTY INSURANCE COMPANY, a New Yotk Corporation, do herehy ceutify that ihe fosegoing power of altorney is in full
force and has not been revokeg, and the resolutions set forth above are now in force,
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"This Power of Aftormey expires
January 31, 2025
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Please direct bond verifications 10 surely@ipactinsurance.com
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ENEURANCE

CONTINUATION CERTIFICATE

Hall County Georgia Public Works and Uliltios Diviston
PO Drawer 1435
Gainesvitle GA 30503

Obligee

In accordance with the terms of the Bond or Stalute, you are hereby given wrilten notice of the continuation of
the following bond: ”

Bond Number 800142774

issued to MTSATL UC

in favor of Hall Counly Georgia Public Works and Ulities Division

described ag  Sdewains, § kb of 'F* mixasphat & maintan siewaths, culs, P25, subgradas, shoukdrs, pavemant, grassing. SW mgmt, and raafie $50s

Continuation shall be effective on March 12, 2025 and expire on March 12, 2027

This bond continues in force to the above expiration date provided that losses and recoveries on it qnd all
endorsements shall never exceed the penalty set forth in the bond, no matter how long this bond is in force,

In witness whereof, Atlantic Specialty Insurance Company has caused this instrument to be signed by its duly

authorized Attorney-In-Fact this 7 day of Febrvay -
MTS ATL, LLC
Principal
By:
Title
By: SQ‘A /( /( A /\ ?
A DR At
/ Jessica Macri , Attorney-in-F act
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605 Highway 169 North, Suite 800
Plymouth, Minnesota, USA 55441
Web: intaclspecially.comysurety
E-mail: surety@imtaclinsurance.com
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