STATE OF GEORGIA, Bond Number: 47SUR300214010892
COUNTY OF HALL

GUARANTY PERFORMANCE/MAINTENANCE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, that we, Clayton Properties Group, Inc. dba Chafin Land

Development (owner/principal, hereinafter referred to as “Principal”), and Berkshire Hathaway Specialty Insurance

Company (surety), a company entitled and licensed to do business as a surety in the State of Georgia and Hall

County, (hereinafter referred to as “Surety”), ate held and bound unto Hall County, Georgia in the sun of Qne

Million Five Hundred Thirty Six Thousand Two Hundred Twenty Seven and 00/100 Dollars ($1,536,227.00) *

(hereinafter referred to as “bonded amount™) for payment of which we bind ourselves, our heirs, executors,

administrators and assigns.

WHEREAS, Clayton Properties Group, Inc. dba Chafin Land Development (principal) is owner of the

Subdivision known as Ponderosa Farm Unit 1 Subdivision, which subdivision is shown on a plat prepared by
Thomas & Hutton, Georgia Registered Surveyor Number 3121, and

WHEREAS, Clayton Properties Group, Inc. dba Chafin Land Development (principal) wishes to induce the

Board of Commissioners of Hall County, Georgia to approve the sireet system shown on the Final Plat of
Ponderosa Farm Unit 1 Subdivision for recording purposes, and

WHEREAS, Clayton Properties Group, Inc. dba Chafin Land Development (principal) wishes to induce the

Board of Commissioners of Hall County, Georgia to accept the streets shown on the Final Plat of Ponderosa Farm

Unit 1 Subdivision for public maintenance (not applicable to private developments); Clayton Properties Group,

Inc. dba Chafin Land Development (principal) and Berkshire Hathaway Specialty Insurance Company (surety)

agree in consideration of the foregoing,

NOW, TIIEREFORL BE IT RESOLVED, Clayton Preperties Group, Inc. dba Chafin Land Development

(principal) agrees that all construction of the street system of Ponderosa Farm Unit 1 Subdivision will be completed
and maintained for fifteen (15) months according to the terms and requirements as shown on the recorded Final Plat

and of the Subdivision Regulations in force in Hall County, Georgia.
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Clayton Properties Group, Inc. dba Chafin Land Development (principal), and Berkshire Hathaway Specialty
Insurance Company (surety) agree to the following:

Sidewatks will be completed througﬁout entire subdivision as shown on recorded final plat within one (1)
year of signing of said final plat. One inch of “F” mix asphalt may be placed anytime prior to final platting
or up to one (1) year after final plat approval. In addition, Principal and Surety agree that if either the
sidewalks, cuts, fills, sub-grades, shoulders, pavement, grassing, storm water management facilities, or
traffic signs in Ponderosa Farm Unit 1 Subdivision are improperly maintained or are found to be defective
from faults in design, materials or workmanship as shown on the recorded Final Plat, or as set out in the

Subdivision Regulations in force in Hall County, Georgia, then upon demand from Hali County, Berkshire

Hathaway Specialty Insurance Company (surety) shall pay the bond amount to Halt County.

Terms of Guaranty:
Clayton Propeities Group, Inc. dba Chafin Land Development (principal) and Berkshire Hathaway Specialty

Insurance Company (surety) shall be bound by the provisions of this agreement until a properly authorized letter is

received by Berkshire Hathaway Specialty Insurance Company (surety) from Hall County authorizing release of

Clayton Properties Group, Inc. dba Chafin Land Development {principal} and Berkshire Hathaway Specialty

Insurance Company (surety) from this Guaranty Agreement.
NOTWITHSTANDING the above provisions, this Guaranty Performance/Maintenance Agreement is

hereby issued on March 26, 2024 (Date) and expites on March 26, 2026 (Date, minimum 24 months from date of

issuance), and the Issuer will have no more liability after that date. When the indicated expiration date falls on
Sunday or a legal holiday, or for any reason the Issuer is not open for business, the expiration date shall be extended
to the next succeeding business day. Jurisdiction for any civil litigation necessary for collection of bond claims

hereunder shall be in the Superior Court of Hall County, Georgia.

IN WITNESS WHEREOF, the undersigned have hereunto signed their names and affixed their seals, this

26th day of March, 2024,
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Clayton Properties Group, Inc. dba Chafin Land Development

5230 Belle Wood Court
.Buford, GA 30518

Berkshire Hathaway Specially Insurancer Company

SURETY ‘

By: = bR
Matthew Labno (Authorized Representative)Atiorney-in-Fact

Surety’s Address: 6 At

1314 Douglas Street, Suite 1400
Omaha, NE 68102-1944

Approved:
Hall County
By:

(Chairman)
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* The amount of the bond equals 30 percent of all completed infrastricture inchiding base, paving, grassing, stormwater
management facilities, and sidewalks plus 100 percent of the cost of all incomplete infrastructure such as remaining sidewalks
and asphalt topping. The unit cost data used in the calculations will be based upon the latest Georgia Departiment of
Transportation (GADOT) Item Mean Summary, or the latest Hall County contract data, whichever is higher,
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47-SUR-300214-01-0892

Berkshire Hathaway
Specialty Insurance

Power Of Attorney
BERKSHIRE HATHAWAY SPECIALTY INSURANCE COMPANY
NATIONAL INDEMNITY COMPANY / NATIONAL LIABILITY & FIRE INSURANCE COMPANY

Know all men by these presents, that BERKSHIRE HATHAWAY SPECIALTY INSURANCE COMPANY, a corporation existing under

and by virtue of the laws of the State of Nebraska and having an office at One Lincoln Street, 23rd Floor, Boston, Massachusetts

02111, NATIONAL INDEMNITY COMPANY, a corporation existing under and by virtue of the laws of the State of Nebraska and having an
office at 3024 Harney Street, Omaha, Nebraska 68131 and NATIONAL LIABILITY & FIRE INSURANCE COMPANY, a corporation existing
under and by virtue of the laws of the State of Cannecticut and having an office at 100 First Stamford Place, Stamford, Connecticut 06902
(hereinafter collectively the “Companies”), pursuant to and by the authority granted as set forth herein, do hereby name, constitute
and appolnt; Josefina Rojo, John P. Harney, Jacauelyn Norstrom, Haley Anderson, Matthew Labno, 3 ark Street of the ci
Chicago, State of lllinols, their true and lawful attorney(s)-in-fact to make, execute, seal, acknowledge, and deliver, for and on their
behalf as surety and as their act and deed, any and all undertakings, bonds, or other such writings obligatory in the nature thereof, in
pursuance of these presents, the execution of which shall be as binding upon the Companies as if it has been duly signed and executed
by thelr regularly elected officers in thelr own proper persons. This authority for the Attorney-in-Fact shall be limited to the execution
of the attached bond(s) or other such writings obligatory in the nature thereof.

In witness whereof, this Power of Attorney has been subscribed by an authorized officer of the Companles, and the corporate seals

of the Companies have been affixed hereto this date of August 24, 2023. This Power of Attorney Is made and executed pursuant to

and by authority of the Bylaws, Resolutions of the Board of Directors, and other Authorizations of BERKSHIRE HATHAWAY SPECIALTY
INSURANCE COMPANY, NATIONAL INDEMNITY COMPANY and NATIONAL LIABILITY & FIRE INSURANCE COMPANY, which are in full
force and effect, each reading as appears on the back page of this Power of Attorney, respectively. The following seals of the Companies
and signatures by an authorized officer of the Company may be affixed by facsimile or digital format, which shall be deemed the
equivalent of and constitute the written signature of such officer of the Companles and original seals of the Companles for all
purposes regarding this Power of Attorney, including satisfaction of any signature and seal requirements on any and all undertakings,
bonds, or other such writings obligatory In the nature thereof, to which this Power of Attorney applies.

BERKSHIRE HATHAWAY SPECIALTY NATIONAL INDEMNITY COMPANY,
INSURANCE COMPANY, - NATIONAL LIABILITY & FIRE INSURANCE COMPANY,
By: By:

David Fields, Executive Vice President David Fields, Vice President

NOTARY

State of Massachusetts, County of Suffolk, ss:

On this 24th day of August, 2023, before me appeared David Fields, Executive Vice President of BERKSHIRE HATHAWAY SPECIALTY
INSURANCE COMPANY and Vice President of NATIONAL INDEMNITY COMPANY and NATIONAL LIABILITY & FIRE INSURANCE COMPANY,
who being duly sworn, says that his capacity is as designated above for such Companies; that he knows the corporate seals of the
Companies; that the seals affixed to the foregoing Instrument are such corporate seals; that they were affixed by order of the board of
directors or other governing body of said Companies pursuant to its Bylaws, Resolutions and other Authorizations, and that he signed
sald instrument in that capacity of said Companies.

To verify the authenticity of this Power of Attomney please contact us at: BHSI Surety Department, Berkshire Hathaway Specialty Insurance Company, One Lincoln Street, 23 Floor
To notify us of a claim please contact us on our 24-hour toll free number at (855) 453-9675, via email at claimsnotice® bhspecialty.com, viafax to (617) 507-8259, or viamail.

Boston, MA 02111 | (770) 625-2516 or by email at Jennifer.Porter@bhepecialty.com THIS POWER OF ATTORNEY IS VOID IF ALTERED

[Notary Seal]
AEREN i, g
|u‘|,\" : //‘ A D e N
A R s JOHNG, HN G, SKINNER
v \ "o L ’Ihof _— Notary Public
'aﬁhr?l‘\ | |
it c“"""’“’“‘m January 22, 2027 :

I, Ralph Tortorella, the undersigned, Officer of BERKSHIRE HATHAWAY SPECIALTY INSURANCE COMPANY, NATIONAL INDEMNITY
COMPANY and NATIONAL LIABILITY & FIRE INSURANCE COMPANY, do hereby certify that the above and foregoing is a true and correct
copy of the Power of Attorney executed by sald Companles which s in full force and effect and has not been revoked. IN TESTIMONY
WHEREOF, see hereunto affixed the seals of said Companles lhl:Mnrch 26, ZDL r

Ralph Tortorella, Officer

BHSIC, NICO & NLF POA (2023)



BERKSHIRE HATHAWAY SPECIALTY INSURANCE COMPANY (BYLAWS)
ARTICLE V.

CORPORATE ACTIONS

EXECUTION OF DOCUMENTS:
Section 6.{b) The President, any Vice President or the Secretary, shall have the power and authority:
{1} To appoint Attorneys-in-fact, and to authorize them to execute on behalf of the Company bonds and other undertakings, and

(2} Toremove at any time any such Attorney-in-fact and revoke the authority given him,

NATIONAL INDEMMNITY COMPANY (BY-LAWS}

Section 4, Officers, Agents, and Employees:

A. The officers shall be a Presldent, one or more Vice Presidents, a Secretary, one or more Assistant Secretaries, a Treasurer,
and one or more Assistant Treasurers none of whom shall be required to be shareholders or Directors and each of whom shall
be elected annually by the Board of Directors at each annual meeting to serve a term of office of one year or until a successor
has been elected and qualified, may serve successive terms of office, may be removed from office at any time for or without
cause by a vote of a majority of the Board of Directors, and shall have such powers and rights and be charged with such duties
and obligations as usually are vested in and pertain to such office or as may be directed from time to time by the Beard of
Directors; and the Board of Directors or the officers may from time to time appoint, discharge, engage, or remove such agents
and employees as may be appropriate, convenient, or necessary to the affalrs and business of the corporation.

NATIONAL INDEMNITY COMPANY (BOARD RESCLUTION ADOPTED AUGUST 6, 2014)

RESOLVED, That the President, any Vice President or the Secretary, shall have the power and autherity to {1) appoint Attorneys-
in-fact, and to authorize them to execute on behalf of this Company bonds and other undertakings and {2) remove at any time
any such Attorney-In-fact and revoke the authority given. :

NATIONAL LIABILITY & FIRE INSURANCE COMPANY (BY-LAWS)
ARTICLE IV
Officers

Section 1. Officers, Agents and Employees:

A. The officers shall be a president, one or more vice presidents, one or more assistant vice presidents, a secretary, one or more
assistant secretaries, a treasurer, and one or more assistant treasurers, none of whom shall be required to be shareholders or
directors, and each of whom shall be elected annually by the board of directors at each annual meeting to serve a term of office
of one year or until a successor has been elected and qualifiad, may serve successive terms of office, may be removed from office
at any time for or without cause by a vote of a majority of the board of directors, The president and secretary shail be different
individuals. Election or appointment of an officer or agent shall not create contract rights. The officers of the Corporation shall
have such powers and rights and be charged with such duties and obligations as usuatly are vested in and pertaln to such office
or as may be directed from time to time by the board of directors; and the board of directors or the officers may from time to
time appoint, discharge, engage, or remove such agents and employees as may be appropriate, convenient, or necessary to the
affairs and business of the Corporation.

NATIONAL LIABILITY 8 FIRE INSURANCE COMPANY (BOARD RESOLUTIQN ADOPTED AUGUST 6, 2014}

RESOLVED, That the President, any Vice President or the Sectetary, shalt ilave tbe power and authority to (1) appoint Attorneys-
in-fact, and to authorize them to execute on behalf of thls cOmpany bonds and pther undertakings and (2) remove at any time

any such Attorney-in- -fact and revoke the authority glven Cah i, o

BHSIC, NICO & NLF POA (2023)



